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IN DEPEN DEN T AUDITOR'S REPORT 

To the Members of ABS Marine Services Private Limited 

Report on the Audit of the Consolidated Financial Statements 

1. Opinion 
\\'e have audited the Consolidated Financial Statements of ABS MARIN E SERVICES PRIVATE 
LIMITED 01ereinafter referred to as the "Holding Company"), and its subsidiaries and Joint Venture 

Company (collectively referred to as "the Group''), which comprise the Consolidated Balance Sheet as at 31 st 

March 202~, and the Consolidated Statement of Profit and Loss, Consolidated Statement of Cash flows, Notes 

to Consolidated Financial Statements including a summary of significant accounting policies and other 

explanatory information. 

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Consolidated Financial Statements give the information required by the Companies Act in the manner so 

required and give a true and fair view in conformity with the accounting principle.s generally accepted in India, 

of the state of affairs of the Company as at 31 st March 2022, and consolidated profit, and its cash flows for the 

year ended on that date. 

2. Basis for Opinion 

\Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by ICAI, and we have fulfilled our 

other ethical responsibilities in accordance with the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 
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3. Other Information 

TI1e Holding Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in Board's report, including Annexure to Board's report, but doesn't 
include the Consolidated Financial Statements and our Auditor's report thereon. Our Opinion on the 

Consolidated Financial Statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with the audit of Consolidated Financial Statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 
Consolidated Financial Statements or our knowledge obtained in the course of our audit or otherwise appears 
to be materially misstated. 

If, based on the work we have performed, we conclude that there is material misstatement of this other 
information; ,ve are required to report that fact. We have nothing to report in this regard. 

4. Responsibility of Management for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 
Consolidated Financial Statements in terms of the requirements of the Companies Act, 2013 that give a true 

and fair view of the consolidated financial position, consolidated financial performance and consolidated cash 

flows of the Group in accordance with the accounting principles generally accepted in India, including the 
accounting Standards specified under section 133 of the Act. The respective Board of Directors of the 

companies included in the group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statement that give a true and 
fair view and are free &om material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies 

included in the group are responsible for assessing the ability of the group to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 



5. Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these Consolidated Financial 

Statements. 

1\ s part of an audit in accordance ,vith SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Group's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the- date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Statements, including the 

disclosures, and whether the Financial Statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Group to express an opinion on the consolidated financial statements. We are 
responsible for the direction, supervision and performance of the audit of the financial statements of such 
entities included in the consolidated financial statements of which we are the independent auditors. For the 

other entities included in the consolidated financial statements, which have been audited by other auditors, 



such other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

\X'e also provide those charged with governance of the Holding Company with a statement that we have 

complied with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

6. Other Matters 

a) \\/ e did not audit the financial statements of One Joint Venture company (Sea Chart Shipping Private 

Limited), whose financial statements reflect total assets of Rs. 1,49,865 as at 31st March,2022 and NIL 

Total Revenue and Net cash flow of Rs. (16,176) for the year ended on that date, as considered in the 

Consolidated Financial Statements, These financial statements have been audited by other auditor 

whose reports have been furnished to us by the management and our opinion on the consolidated 

financial statements, in so far as it relates to the amounts and disclosures included in respect of this 

Joint Venture and our report in terms of sub-sections (3) and (11) of Section 143 of the Act in so far 
as it relates to the aforesaid Joint Venture, is based solely on the reports of the other auditor. 

b) We did not audit the financial statements of One subsidiary [ABS Marine (Singapore) Pte Limited] , 
whose financial statements reflect total assets of Rs. 2,86,37,089 as at 31 st March,2022, NIL total 

Revenue and Net Cash flows of Rs. (1,71,097) for the year ended on that date as considered in the 

consolidated financial statements. These financial statements are unaudited and have been furnished 

to us by the management and our opinion on the consolidated financial statements, in so far relates to 

the amounts and disclosures included in respect of this Subsidiary and our report in terms of sub-

sections (3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid Subsidiary, is based 

solely on such unaudited financial statements. In our opinion and according to the information and 

explanations given to us by the Management, these financial statements are not material to the group. 

7. Report on Other Legal and Regulatory Requirements 

I. With respect to the matter specified in Clause (xxi) of paragraph 3 of the Companies (Auditor's Report) 
Order, 2020 ( the "Order") issued by the Central Government in terms of Section 143(11) of the Act, to be 

included in the Independent Auditor's Report, according to the information and explanations given to us, and 

based on the Independent Auditor's reports issued by the subsidiaries' auditors included in the Consolidated 

Financial Statements, to which reporting under the Order is applicable, we report that there are 
110 

qualifications 
or adverse remarks in these reports. 



II. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit of the Consolidated Financial Statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
Consolidated Financial Statements have been kept by the Company so far as it appears from our examination 
of those books. 

( c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the Consolidated Statement 
of Cash flows, dealt with by this Report are in agreement with the relevant books of account maintained for 
tl1e purpose of preparation of the consolidated financial statements. 

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting Standards 
specified under Section 133 of tl1e Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the directors of the Holding Company as on 31 st 

March,2022, taken on record by the Board of Directors of the Holding Company, none of the directors of the 
Group Companies incorporated in India is disqualified as on 31 st March, 2022 from being appointed as a 
director in renns of Section 164 (2) of the Act. 

(f) \Vith respect to the adequacy of the internal financial controls over financial reporting of tl1e Company and 

tl1e operating effectiveness of such controls, refer to our separate Report in "Annexure A". 

(g) \Vith respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 

to tl1e eiq,lanations given to us: 

i. The Consolidated Financial Statements disclose the impact of pending litigation on the Consolidated Financial 

position of the Group - Refer Note no. 25 to the Financial Statements. 

ii. The Company did not have any material foreseeable losses on long-term contracts including derivative 

contracts. 

iii. There were no amounts which were required to be transferred to Investor Education and Protection Fund 
bv the Holding Company, and its subsidiary companies and Joint Venture company incorporated in India. 

l\', 

(a) The management has represented that, to the best of its knowledge and belief, as disclosed in the note 
30(xi), no funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind_of funds) by the companies _in thepoup incorpo~ted in India 
to or in anv other persons or enuues, 111cluding foreign enuues ( Intermedianes ), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall directly or 
indirectly lend or invest in other persons or entities identified in any manner whatsoever ("Ultimate 
Benefic~ries") by or on behalf of the companies in the group or provide any guarantee, security or the 
like to or on behalf of the Ultimate Benefictanes. 



(b) The management has represented, that, to the best of its knowledge and belief, as disclosed in the note 
30(xi), no funds have been received by the companies in the group incorporated in India from any 
persons or entities, including foreign entities ("Funding Parties''), with the understanding, whether 
recorded in writing or otherwise, that the companies in the group incorporated in India shall directly 
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever ("Ultimate 
Beneficiaries") by or on behalf of the Funding Parties or provide any guarantee, security or the like 
from or on behalf of the Ultimate Beneficiaries. 

(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, 
notlung has come to our notice that has caused us to believe that the representations under sub-clause 
(iv) (a) and (iv) (b) contain any material mis-statement. 

Place: Chennai 
Date: 30.09.2022 

For N .C. Rajagopal & Co., 
Chartered Accountants 
(Firm Reg No. 003398S) 

(Partner) 
Membership No: 230448 

UDIN : 22230448BEJANP7267 



AN N EXURE-A 

(Referred to in paragraph (7)(11)(0 of our report of even date) 

\Xie have audited the internal financial controls over financial reporting of ABS Marine Services Private Limited 
("the Holding Company") and its subsidiaries and Joint Venture Company as of March 31, 2022 in conjunction 
with our audit of the consolidated financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Holding Company, its subsidiary and Joint Venture Company which 
are companies incorporated in India are responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Group considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Group's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as required 
under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Group's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by 
ICAI and deemed to be prescribed under section143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over fmancial reporting and their operating effectiveness. 

Our audit of internal fmancial controls over financial reporting included obtaining an understanding of internal 
fmancial controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of 
the consolidated financial statements, whether due to fraud or error. 

\X'e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Group's internal financial controls system over financial reporting. 



,. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies 
and procedures that 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of 
the company are being made only in accordance with authorizations of management and directors of the 
company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In ~ur opinion, the Holding Company, its Subsidiaries and Joint Venture, ehivh are companies incorporated in 
Ndia, have in all material respects, an adequate internal financial controls system over financial reporting and 
such internal financial controls over financial reporting were operating effectively as at March 31, 2022, based 
on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

I 



Other Matter 

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the 
internal financial controls over financial reporting in so far as it relates to one Joint Venture Company, which 
is incorporated in India, is based on the information and explanations given to us by the management. 

Place: Chennai 
Date: 30.09.2022 

For N .C. Rajagopal& Co., 
Chartered Accountants 

(Firm Reg No: 003398S) 

(Partner) 
Membership No. 230448 

UDIN: 22230448BEJANP7267 



ABS MARINE SERVICES PRIVATE LIMITED 
N0.15,VALLIAMMAL ROAD,VEPERY 

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2022 

PARTICULARS 

I. EQUITY & LIABILITIES 

(1) Shareholder's Funds 
(a) Share Capital 
(b) Reseives & Surplus 

(2) Minority Interest 

(3) N on-Current Liabilities 
(a) Long Tenn Borrowings 
(c) Other Long Term Liabilities 
( d) Long term provisions 

(4) Current Liabilities 
(a) Short Term Borrowings 
(b) Trade Payables 

- Micro, Small and Medium Enterprises 
- Others 

(b) Other Current Liabilities 
(d) Short Tenn Provisions 

II.ASSETS 

(1) N on Current Assets 
(a) Property Plant & Equipment and Intangible Assets 

(i) Property Plant & Equipment 
(ii) Intangible Assets 

(b) Goodwill on Consolidation 
(c) Deferred Tax Asset (Net) 
(d) Long-term loans and advances 
( e) Other Non Current Assets 

(2) Current Assets 
(a) Current Investments 
(b) Trade Receivables 
(c) Cash and cash balances 
( d) Short Term Loans and Advances 
( e) Other current assets 

TOTAL 

NOTE NO 

1 
2 

3 
4 
5 

6 

7 

8 
9 

10 

11 
12 
13 

14 
15 
16 
17 
18 

Significant Accounting Policies A 
Note Nos. 1-31 form an integral part of the Consolidated Financial Statements 

Forand on behalf of the board 

Capt. P.B.Narayanan 
Director 

DIN: 00205686 

Place: Chennai 
Date: 30.09.2022 

Shreelatha Narayanan 
Director 

DIN: 00337226 

ASAT31ST 
MARCH,2022 

100.00 
837,795.18 

71,012.65 

442,707.54 
75.00 

7,212.60 

168,768.60 

-
90,392.57 
47,737.30 

1,629.27 

1,667,430.71 

914,467.52 
614.30 
140.25 

16,646.06 
52,441.48 

-

308,245.31 
126,647.81 
115,818.56 
132,409.42 

-

1,667,430.71 

rRs. In 000s) 

ASAT31ST 
MARCH,2021 

100.00 
755,188.46 

68,178.31 

649,363.44 
75.00 

6,697.30 

206,842.35 

-
86,942.48 
47,954.28 

1,449.50 

1,822,791.12 

1,192,051.90 
746.03 
140.25 

' 24,251.94 
63,179.13 

984.13 

' 

126,391.09 
154,495.38 
207,564.37 

52,889.36 
97.55 

1,822,791.12 

As per our Report of Even Date 
For N .C.Rajagopal & Co., 

Chartered Accountants 
Firm Regn No: oo -- -P -'l,: 

• <f 

A i ._ '-""'- :z. CHENNAI , 
600 004. * 

Cl ..!!J 
;:::::/ "1_,-z ~l 
Arjun S 0rer1 AccO" 
Partper 

Membership No. 230448 



ABS MARINE SERVICES PRIVATE LIMITED 
NO.15,VALLIAMMAL ROAD,VEPERY 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022 
(Rs. In 000s) 

PARTICULARS NOTE NO For the year ended 31st 
March2022 

For the year en:ded 31st 
March2021 

INCOME: 
Revenue from Operations 
Other Income 

Total Income 

EXPENSES 
Employee benefit expenses 
Finance Cost 
Depreciation & Amortization expenses 
Other expenses 

Total Expenses 

Profit before exceptional and extraordinary items and tax 

Exceptional items and Extraordinary items 

Profit Before Tax 

Tax Expense 
Current Tax 
Deferred Tax 
Tax on earlier years 

Profit after tax for the period 

Minority Interest 

Share of Profit from associate 

Net Profit After Tax 

Earnings per Equity Share: 
Basic & Diluted (Face Value of Rs. 10 per share) (in Rs.) 

19 
20 

21 
22 
10 
23 

24 , 

Significant Accounting Policies A '' 
Note Nos. 1-31 form an integral part of the Consolidated Financial Statements 

For and on behalf of the board 

Capt P.B.Narayanan 
Director 

DIN: 00205686 

Place: Chennai 
Date: 30.09.2022 

Shreelatha Narayanan 
Director 

DIN: 00337226 

l 

' 

716,300.69 
112,096.58 

828,397.27 

56,667.30 
36,524.56 

161,313.04 
470,535.51 

725,040.41 

103,356.86 

103,356.86 

11,\)69.45 
7,605.88 

84,681.52 

2,834.34 
I 

-

81,84~.18 

8,184.72 

. 
·' 

I' 

I 

' 

,, 

885,492.88 
34,052.11 

919,544.99 

53,445.63 
40,720.27 

179,313.28 
618,051.08 

891,530'.26 

28,014.73 

-

28,014.73 

4,238.87 
2'.519.28 

-
I 

I 21,256.59 

(527.84) ' 

-

21,784.42 

2,178.44 

As per our Report of Even Date 
For N .C.Rajagopal'& Co., 

Chartered Accountants 
Firm Regn No: 0033

9
985 

~~GOPA( 

J1 "' <f(l 
~ . 0 

:i CHENNAI \ ' 
..-,, * 600004. ., 

q ,f 
·~ Arjun S '<"er~cco-s 

Partner 
Membership No. 230448 
( 



ABS MARINE SERVICES PRIVATE LIMITED 
NO. 15, VALLIAMMAL ROAD, VEPERY, CHENNAI - 600 007 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2022 
(Rs. lnOOOs) 

For The Year Ended For The Year Ended 

Profit Before Tax 

Add: Adjusbnents for 
Deprecia lion 
Bad Debts Written Off 
Interest paid 

Less: Adjusbnents for 
Interest Income 

Particulars 

Profit on sale of Property Plant and Equipment 
Profit on sale of lnvesbnents 
Movement in Foreign Currency Translation Reserve and Other Reserves 
Dividend Income 
OPERA TIN G PRORT BEFORE WORKIN G CAPITAL CHAN GES 
ADJUSTMEN TS FOR: 
(lncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in Other Current assets 
(lncrease)/Decrease in Short Term Loans & Advances 
(lncrease)/Decrease in Long Term Loans and Advances 
Increase/ (Decrease) in Trade and Other Payables 
Increase / (Decrease) in Long Term Provisions 
Increase / (Decrease) in Short Term Borrowings 
Increase/ (Decrease) in Short Term Provisions 
Increase / (Decrease) in Other Current Liabilities 
(Increase) /Decrease in Non Current Assets 
CASH GEN ERATED FROM OPERATION S 
(Taxes paid)/Refund and Interest Received 
N £f CASH FLOW FROM OPERATIN G ACTIVITIES (A) 

B. CASH FLOW FROM IN VESTIN G ACTIVITIES: 
Purchase of Property Plant and Equipment 
Sale of Property Plant and Equipment 
Sale/ (Purchase) in lnvesbnent 
Interest Income 
Dividend Income 
N £f CASH USED IN IN VESTIN G ACTIVITIES: (B) 

C. CASH FLOW FROM FIN AN CIN G ACTIVITIES: 
Long term borrowings availed / (repaid) 
Interest Paid 
N £f CASH FROM FIN AN  ON G ACTIVITIES (C) 

N et Cash Flows during the year IA+B+CJ 
Cash and Cash Equivalents as at beginning 
Cash and Cash Equivalents at the end 

For & on behalf of the Board 

Capt. P.B Narayanan 
Director 

DIN: 00205686 

Place: Chennai 
Date: 30.09.2022 

Shreelatha Narayanan 
Director 

DIN: 00337226 

31.03.2022 31.03.2021 

103,356.86 

161,313.04 

36,524.56 

(13,327.75) 
(90,177.33) 
(7,923.67) 

759.53 
(265.79) 

190,259.45 

27,847.57 
97.55 

(79,520.07) 
10,737.64 
3,450.09 

515.30 
(38,073.75) 

179.77 
(216.99) 

984.13 
116,260.70 
(11,069.45) 
105,191.25 

(74,302.86) 
280,883.26 

(173,930.55) 
13,327.75 

265.79 
46,243.39 

(206,655.89) 
(36,524.56) 

(243,180.45) 

(91,745.80) 
207,564.37 
115,818.56 

As per our report of even date 
For N .C.Rajagopal & Co., 

Chartered Accountants 
Firm RegN 

Membership No. 230448 

28,014.73 

179,313.28 
5,073.55 

40,720.27 

(16,040.93) 
(3,163.97) 
(6,817.03) 
(3,375.05) 
(1,393.97) 

222,330.88 

25,985.39 
25.48 

(13,033.14) 
31,335.84 

(32,775.08) 
1,006.47 

201,028.27 
(369.20) 

(179,998.69) 
(984.13) 

254,552.10 
(4,238.87) 

250,313.23 

(125,437.79) 
3,163.97 

(89,774.06) 
16,040.93 
1,393.97 

(194,612.98) 

(115,435.67) 
(40,720.27) 

(156,155.94) 

(100,455.69) 
308,020.06 
207,564.37 



ABS MARIN E SERVICES PRIVATE LIMITED 
NO. 15, VALUAMMAL ROAD, VEPERY, OfENNAI. 600 007 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARGI 2022 

(Rs. In 000s) 

N ote N o. PARTICULARS AS AT 31ST MARCH AS AT 31 ST MARCIi 
2022 2021 

SHAREHOLDERS' FUNDS 
1..o Shottupil•l 

, a. Aulhomed Share C.pital 
• 10,000 Equily Sh•res ol Rs.10/- each 

(PY: 10,000 Equily Share olRs. 10/- eoch) 100.00 100.00 

b. Issued, Subscribed & Paid-Up Sh•re Capital 
10,000 Equily Shares ol Rs.10 /· each lully paid up 100.00 100.00 
(PY: 10,000 Equily Shares of Rs.10/- each lully paid) 

100.00 100.00 

t.b 
Reronaliation of the shattS outstulding •• the ~nning and•• the end of the reporting period: 

Pmicul•n No. No. Equity Sh•res at the beginning of the period 
10,000 ' 10,000 Add: Shares Issued during lhe period 

I ' IE<,uity Shores al the end ol the period 
10,000 10,000 

1.c Torm~ghts •tt.1chod to Equity sbo= 
The company has only one class of equity share havinR a par value of Rs.to per share with voting rights. 

' '· 

1.d 
During the period of five years immediately preceding the reporting date including the cunent year.there were no shares .tlloted for 
considtt•tion other dw.n cash,,issue of bonus slwres or shares bought back. ,, 

l .e Df-t•ils ol SM.~bolders holding more IIYn 5% shMes in the comp•ny 

Particuws AT 31ST MARCH zozi , ~AT 31ST MARCH ZOZl 

,: . No.of %of' N o.of %of Equily Shores of Rs. 10 ••ch shares holdlng shares holding 
Ulpl. P.B.N ar•y•rwin 

5000 50 5000 ,) 50 I Mrs. Shreelatha N •riivanan 
5000 50 5000 50 

As per the records of the company, including its Register ofSha.reholders/members, the above shares represents legal and beneficiill ownership of shares 

1.5 Detalls or Shares held by promoters 
' s.No Promoter Name 

No of Shares %of total shares 
1 Capt. P.B.N..-.yanan 

5,000 5000% 
2 Mrs. Shnlelalha Nan,yonan 

5,000 50.00% 
Total 

10,000 100.ocw. 
'\ 



ABS MARINE SERVICES PRIVATE LIMITED 
NO. 15, VALUAMMAL ROAD, VEPERY, CHENNAI - 600 007 

NOTES TO CONSOUDA TED FlNANOAL STATEMENTS FOR THE YEAR ENDED 31ST MAROl 2022 

(Rs. In 000s) 

AS AT 31ST MARGI ASATJtST MARCIi 
N otPN o. PARTICUlARS 2022 2021 

SHAREHOLDERS' RJNDS 
1.a Shan, C:.pilal 

a. Authorised Share Capital 
j 10,000F.qu;iySharesofRs.10/-Nch 

(PY: 10,000 F.qu;iy Shar,s of Rs. 10/-•ach) 100.00 100.00 

b. lssuod, Subscribed & Pakl-Up Shan, C,pUal 
10,000 F.quity Shan,s of Rs.10 /- each fully p;,;d up 100.00 100.00 
(PY: 10,000 F.quity Shan,s of Rs.10/- each fully paid) ,. 

100.00 100.00 

l .b Reconaliation of the slw.re outstutding at the beginning and .it the end of the reporting period: 
Particulars No. No. 

F.qu;iy Shan,s 11 the boginn;ng of the period 10,000 10,000 
Add: Shan,s lssuod during the period 

I EQu;t,, Shan,s at the end of the oeriod 10,000 10,000 

1.c T etm,;'Rights atuched to Equity sbor,s 
lllf' companv has o nlv one cl.ass of equ itv share havin2 a par value- of Rs.10 per share with voting riihts. 

' 

During the period of five years irnmediate-Jy preceding thr reporting d .. te including the current year,there were no shares alloted for 
1.d considnation other than cash,issue of bonus sh.res or shares bought back. /' 

1.e lntllls of slYff-bolders holdine: more lmn S% slu.tts in the comp.;my 

PvticulMS ,AS AT 31ST MARCH 2022 AS AT 31ST MARCH 2021 

No. of %of N o.of ,' %of 
Equity SIYres ol Rs.10 each shares holding Shares holding 
Capt P.B.N araya.nan 5000 50 5000 50 I 

Mrs. Sh~tha N aravanan ' 5000 50 5000 50 

As~ the rKOrds of thecompa.ny, including its Register of Shareholders/ members, the above shares represents IE"gal and beneficial ownership of shares 

., 
LS Details ol Shares held by promoters 

s.No Promolar Name No of Share& %of total shares 

1 Capl P.B.Narayanan 5,000 50 00% 
2 Mrs. Shreelalha N arayanan ' 5,000 50.00%, 

Total 10,000 100.00% 

' 



ABS MARINE SERVICES rRIV ATE UMIIlD 
NO. 15, VALUAMMAI. ROAD, VEPERY, OIENNAI - 600 007 

NOn.5 TO CONSOUDA TED FINANOAL ST A TEMENTS FOR lllE YEAR ENDED 31ST MARGI 2022 

(Rs. lnOO0s) 

No1rNo. PARTICULARS AS AT 31ST MARO-I 2022 2021 

2 RPSffVH .and Sarplas .. Genn .. Jrnen,r 
As P"' Last 8.111..nceShttl 62,491.16 62,491.16 
Add: T~nsf'ened from St.lttmenl or Profil & Loss 

62,491.16 62,491.16 

Sarpl11S la Sta~awnl of Prolil &. Los.s 
8.alarK't' as at the beginning or the year 667,870.43 647,203.60 
Add : Nri Profit/ (Loss) for the yeu 81,847.18 21,784.42 
Le.s: Tm1Srtt toCa.Cli tll RP.serve on Consolidation (1 , 117.60) 

749,717.62 667,870.43 
C.pit.11 ttw.nrr oa Consolidation 
8.11,mre .u al the beginning of the year 23,622.82 21,903.% 
Add: TmlSfer from Surplus in Sl.ilemNll of Profit&. Los.s 1;117.60 
Add: Tr .. nsftt from Minoritv lnlerest 601 .25 

23,622.82 2.3,622.82 

F<nign Cllm'ncy Tr,111sLation m.ervr 1,963.59 1,204 .06 

. Toti.I ol Rnft'Yes 6: Surph1s 837,795.18 755,188.46 

Non - Cllffl'nt Lubllilws 
3 · Lang mm bomnrings 

s«attd 
Froms .. w• 592,663.98 &43,895.42 
Less: Cunml m.1turities (Refer NOit> No: 8) ( 149,956.44) , ,.,.531 .99) 
ToW 442,707.54 649.363.44 

From Rel.rited Parties 
ToW 442,707.54 649,36.1.44 

Term Lou,s wer"Pdeployed for the purposes for which they were obtained 

'S«arilyO. .. ils 
ABS Maria< Sm,lc,. Pm,•t, Umll,d • Holdlng Compuy 
DBS: 
Prinu.rily secured by mortgage of~ v~ • Anokhi • together with the accompanying Deed of Coven.,nts, 
Assignment of all earnings. rights and benefits whrthtrcurrenl or future in favour of the 8.ank and 
Joint and sever.11 pnson.al guar•nttt by the Directors 
lnleresl ntr is 35%. per annum+ I month UBOR 
De(,1uJts- NIL 
Corporatr Gu.u .. nlefo tu.s been provided by EPSOM SHIPPING [NOIA PVT LTD for the entire amount of lo.in borrowed. 

Ind.glad B.lnk Ud: 
Prim.1rily s«ured by the mortg•ge of the vessft •Amelia", together with the accompanying Dttd of Cove nants, 
Assignment of all earnings, rights and benefits wht-thercurrent or future in favour of the Bank and 
Pe-BOnal guarantee by Director 
lntettrst ntr is 125% ptt annum 
[)eo(aults• NIL 

HDFCB .. kUd; 
Primarily ,ecured by the- mortg .. ge of tht vessel • ABS DhruYa &: ABS DANIKA•, together with the accompanying Deed of Covf>nants, 
Assignment of .1II nmings, rights and benefits whethttcurrent or fulurt> with respect lo lht> KPL contncl in favour of the S..nk a nd 

lnttttrSI ~tr is 10% per annum 
Defaullll • NIL 



ABS MARIN E SERVICES PRJV ATE LIMITED 
N O. 15, VALLIAMMAL ROAD, VEPERY, OIEN N AI - 600 007 

N OTES 1U CON SOLIDATED FIN AN OAL STATEMEN TS FOR TIIE YEAR EN DED 31ST MARCH 2022 

(Rs. In OOOs) 

Nott~o. PARTICULARS AS AT 31ST MARO I 2022 AS AT31STMARCH 2021 

2 Rntn"N and Sarplas 
Gf'ntta.l l'fHn'f 

As per Last &!lance Sheet 62,491.16 62,491.16 

Add: Transferred from Statemenl of Profit & Loss 
62,491.16 62,491.16 

Smplas In Sla.......,I of l'rofil & Loss 
8.ll•nce as at lhe beginning of the )'e'ir 667,870.43 647,203.60 

Add: Net Profit/ (Loss) for tht> ye.u 81,847.18 21.784.42 

Less: Transfer to Qip ibtl Reserve on Consolidation ( 1,117.60) 
749,717.62 667)170.43 

Qipit.al l'HttVf' on Consolict.tion 
&li1nc-e ;11s at the beginning of the ye.r 23,622.82 21,903.96 

Add: Transfer from Surplus in St.itemeflt of Profit & Loss 1,117.60 
Add: Tr<1nsfer from Minoritv Interest 601 .25 

23,622.82 23,622.82 

Fo.-.ign CIUftncy Tnnsbtioa rrwrvt!' 1,963.59 1,204.06 

Tau.I of Rnenes 6:: Surplus 837,795.18 755,188.46 

Non - CIU'RDI Lu.bilitin 
3 Long 1nm borrowings 

S.OU-.d --· 592,663.98 843,895.42 
Less: Current nuturities (Refer Note No: 8) (149,956.44) (194,531.99) 
Tolal 442,707.54 t>49,363.44 

From ~ted Puties 
Tolal 442,707.54 649,363.44 

Tenn l..o,uu were deployed for the purposes for which they we-re obuined 

"SKurityO.lails 
ABS Marin, S..Vias Privai, Limil,d - Holding Company 
DBS: 
Primarily secured by the mortg.1ge of the vessel • Anokhi • together with the accompanying Deed of Covenants, 
Assignment of all umings, rights •nd benefits whether cun-ent or future in favour of the Bank .iind 
Joinl and seven! person.ii guar.iintee by the- Directors 
Interesl rate is 3.5~ per annum + 1 month UBOR 
Defaults-NIL 
CorporateGu.uantee Nos been provided by EPSOM SHIPPING INDIA PVT LTD for lheentire amount of loan borrowed. 

lndaslnd B.tnk Lid: 
Prim.trily secured by the mortg•ge of the vessel • Amrli••, together with the .iiccomp•nying Deed of Covenants, 
Assignment of all e•mings, rights .ilnd benefits whether current or future in favour of the B•nk and 
Pe™ln.1I guarantee by Director 
Intettnt rate is 12.51i per annum 
Defaults - NIL 

HDFC Bank Ud: 
Primarily secured by the mortgage of the vessel • ABS Dhruva & ABS DANIKA•, together with the accompanying Deed of Covenants, 
Assignment of all e.unings, rights .ilnd benefits whether currenl or future with respect lo the KPL conlnct in favour of the B.iink and 
lnterersl r•te is 1O1i per annum 
Olrl'aults-NIL 

Epsom Shipping lndLI Prinle Umi1ed - Sabsidiuy Comp.toy 

DBS: 
Primarily secured by the mortg•ge of the vessel• Celesliar, together with the accompanying deed of CO\'en•nts 
Assignmenl of all earnings, rights and benefits whether current or future In f•vour of the lMnk 
Joinl and several person.al guuantee by all Oireclors, sh.1.reholden & a third party 
Corpor•te Guarantee Nls been provided by ABS Marine Services Priv.iite Limited for the entire amount of loan borrowed. 
lnlettst r•te is 3.5~ + I month UBOR 
O.faulls- NIL (PY- NIL) 

® (l 
. 
* ., 

" 



ABS MARINE SERVICES PRlV ATE LIMITED 
NO. 15, VALLIAMMAL ROAD, VEPERY, CHENNAI • 600 007 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 

(R.,. Jn 000.) 

Note No. PARTICULARS AS AT 31ST MARCH AS AT 31ST MARCH 
2022 2021 

• Other long term. llabiliHes 
Oth•,s 

Rftltal ~il 
75.00 75.00 

5 Long Term Provisions 75.00 75.00 

Provision for Employl!'fl Bmefils 

TOTAL 
7,212.60 6,697.30 

CURRENT LIABILITTFS 
7,212.60 6,697.30 

6 Short Tmn Borrowings 

From banks: 
(a) Ca,h credit" 

18,812.17 12,310.36 
(b) CWTmt Maturities of Long-lerm Debt (Note No. 3) 

149,956.44 194,531.99 
TOTAL 

• A~ but Fixed Deposit 
168,768.60 206,842.35 

7 Trade Payables 
Micro, Sm.all and Medium Ente,rprises 
Oth,n 

90,392.57 86,942.48 Toul 
I 90,392.57 86,9'2.48 

As per the information avail.able with the company, there are no out.standing dut'S that are required to be furnished. under section 22 of Micro, Small and Medium Enterprise Development Act, 
2006. 

Agtlng Schedule • FY 2021-22 
Particular, 

Outstanding for followlng pertod1 from due date of payment 

Lns than 1 yH r 1-Zyurs 2-3years More than 3 
Total 

YHl'S (i)MSME 

(n)Others 
40,524.13 45,06269 1,187.85 3,617.90 90,392.57 {ii) Dis puted dues - MSME 

(iv) Disputed dues Others 
Total 40,&24.13 45,062.89 1,187.85 3,117.90 90,312.ST 
Ageing Schedule • FY 2020-21 

Pa rticulars Outstanding for following pertod1 from due dN of payment 

Ln1 than 1 year 1-2yHrs 2-3 yHrs Mo,.then 3 
Total 

YHr'I (i)MSME 
\li)Others 

41 ,698.54 36 ,360.05 2 ,770.39 6 ,113.50 86 ,942.48 (iii) Disputed dues MSME 
(iv) Disputed dues - Others /~_;,----..:,.),. 
Total ,1 ,696.54 36,360.05 /_9/ N , - \'c,\2,770.39 6,113.!50 88,942.48 



ABS MARINE SERVICES PRIV A le UM!lcD 
NO. 15, V ALUAMMAL ROAD, VEPERY, OIENNAI. 600 007 

NOTES TO CONSOUDA lcD FINANCIAL STA lcMENTS FOR TIIE YEAR ENDED 31ST MARCH 2022 
I 

(Rs. In 000s) 

N ote N o. PARTICULARS AS AT 31ST MARCH 2022 AS AT 31ST MARCH 2021 

8 Other CUtftnl Liabilitif'S 
Stalutory Dues payable• 12,045.56 11 ,830.28 

Dues To Rel•ted Parties I 13,078.57 I I 13,153.98 

Pay,11ble for expenses 21,308.23 21,199.78 

Interest Accrued but not due on Borrowings 1,238.79 1,705.97 

Other P•y•bles 66.15 64.27 

Total 47,737.30 47,954.28 

• Represenls TDS, GST,Graluity,Employees Provident Fund & Professional Tax 

9 Short-term Pro,,lsions 
Provision for Employee Benefits 1,b29.27 1,449.50 

Total 1,629.27 1,449.50 

11 Defened Tu Assets (Mt) 
Deferred Tax Assels: 
On •crount of depreciation 14,641.76 22,319_7g 

On account of disallowances under the Income Ux Act 1961 2,004.30 1,932.15 
16,646.06 24.251.94 

N et Defened Tu Asset (net) 16,646.06 24,2.51.94 

12 Long-term Loans and Advances 
(UllSOOlttd, considered good) 

Advance Ux/ Tax deducted at source 52,441.48 63,179.13 

(Nel of Provision ) 

Total 52,441.48 63,179.13 

13 Other N o...Cmrent Assels 
Security Deposit . 984.B 

. 984.13 

CURREN T ASSETS 
14 Cmrent lovestmenls 

Investment in Mutual Funds 308,245.31 126,391.09 

Total 308,245.31 126,391.09 

' 



ABS MARINE SERVICES PRIVATE LIMITED 
NO. 15, VALLIAMMAL ROAD, VEPERY, CHENNAI • 600 007 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 

(Rs.lnOOOs) 

Note No. PARTICULARS ASAT 31ST MARCH 2022 AS AT 31ST MARCH 2021 

15 Trade Receiv.abln 
(Unsecured, consld•red good) 

(a) Outstanding for a period exceeding six months from the date they dre 

due for payment 
37,373.42 56,375.02 

(b) Othen 89,274.39 98,120.37 
Tot.ti 126,647.81 154,495.38 • 

Ageing Schedule - FY 2021 - 22 
Particulars Outstanding for followlng periods from due date of payment 

less than 6 months 6 months -1 yHr 1-2 years 2-3yun Morw than 3 Total 
(i) Undisputed Trade receivables - considered good 89,274.39 7,812.16 4,508.75 1,509.77 23,542.74 126,647.81 
(ii) Undisputed Trade Receivables - considered doubtful 
(iii) Disputed Trade Receivables considered good 
(iv} Disputed Trade Receivables considered doubtful 

Ageing Schedule - FY 2020-21 
Particulars Oubtandlng for following periods from due date of payment 

Less than 6 months 6 months •1 year 1-2 years 2-3 years Mon than 3 years Total 
(i) Undisputed Trade receivables - considered good 98,120.37 16,602.89 12,249.86 4,500.34 23,021.93 154,495.38 
01) Undisputed Trade Receivables - considered doubtful 
(iii) Disputed Trade Receivables considered good 
(iv) Disputed Trade Receivables considered doubtful 



ABS MARINE SERVICES PRIVATE LIMITED 
NO. JS, VALUAMMAL ROAD, VEPERY, OIENNAI - 600 007 

NOTES TOCONSOU0ATED flNANOAl STATEMENTS FOR nIE YF.AR ENDED 31ST MAROl 2022 

(Rs. In OOOs) 

NotrNo. PARTICULARS AS AT 31ST MARCH 2022 ASAT31STMARO12021 

,. 
Cash a.ad S.ak &Llnres 
(•) ush ... d. C.uh EqaiHlf-Dts 

S.l•nces with Sanks• in current •C'C'Ounl 57,801.99 48)101.44 

UshonH.J.nd 1,907.07 1,889.71 

(b) Otbtt &ak &Liners • 
Fixed Deposits with less thAn 12 months m•turity 48,184.00 156,873.21 

Fixe:I Or-posit Account with fflOff' th.An 12 month m.1turity 7,925.50 

T-1 115,818.56 207,564.37 

ln:ludes Rs. 1,47,83,993 (PY:.3.05,94,884) H Mui.in Mone\' tow,uds Sa.nk Gu.u•nlK-

1.7 Sbort-tnm I.oms •nd. AdnlKTS 
(IJ--...d,cuasldn,dgoodJ 

Seo.irity Deposits 88,896.38 6,010.92 

rr.p.,;d&p,n,e, 899.16 2,76b.90 

8.ril.,.ncf' with govft'Rffllffll .1ulhorities 17,613.92 15,918.02 

Ad,••nce to Emp,oyee 4,004.00 2,256.59 

Ad\'.1nce to Supplitn 17,620.29 23,453.02 

AdYUICt" toMu~ 1,825.79 Q,:\4 ,01 

~ mbu~ t l"Kfty,1blr 1,542.13 1,542. 13 

~.-d\'Anc.'.e 7.75 7.75 

T ... 1 132,409.42 52,.88936 

,. Otbn Cunal As.wts 
lntrrest Accured on Fixed Dq,osits 97.55 

Toul 97.55 

INa>ME 

" Jln'NIW from (}pl"r.ltioas 
S.lfoalSenices 

o,u1tt Hi~ Owrges Reaived 
Domestic 308,993.01 4,5,474.79 

Export 11,887.87 

Su-Toul(AJ 308,993.01 447,..162.66 

Ship ~t.in.ageml!nt Fee 
Dome,tic 407,234.90 438, 130.22 

E,port n.78 
(8) 407,307.68 4.lS,130.22 

TCOl(A+B) 716,300.69 8&5,492.88 

,. Othtt laconw 
Dividmd Income 265.79 1,393.97 

Profit on wW of lnYe:tfflfflls 7,923.67 6,8 17.03 

lnbm-st lnc'ome- 13,327.75 16,040.93 

Profit on S.le of Prope1J, Pl.int & Equipment 90,tn.33 3,163.97 

Rent Rtttival 402.04 382.88 

Misct"ll•neous lnco~ 1,390.48 

Ll•bility written b.lclr. 46,67 

G•in on Fol'f'ign Exdung~ Fluctu•tion ( Nc-t) 4,816,17 

Toul 112,096..58 34,052.11 



ABS MARINE SERVICES PRIVATE LIMITED 
NO. 15, VALLIAMMAL ROAD, VEPERY, CHENNAI - 600 007 

NOTES TO CONSOLIDATED ANANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 

(Rs. In 000s) 

Note No. PARTICULARS AS AT 31ST MARCH 2022 AS AT 31ST MARCH 2021 

EXPENSES 
21 Employtt Benefit expenses 

Salaries and Wages 
52,722.81 52,231.97 

Contribution to Provident and Other Funds 
2,071.04 (173.46) 

Staff Welfare Expense 1,873.46 1,187.11 

Total 
56,667.30 53,445.63 

22 Finance Cost 
Interest Expense 36,524.56 40,720.27 

Total 36,524.56 40,720.27 

23 Other Expenses 

I. Dilffl Expenses 
Travelling and Conveyance 7,179.91 6,33921 

Oiarter Hire Oiarges 26,992.03 45,130.16 

Crew Welfare Expenses 2,060.44 793.18 

Insurance 5,485.72 8,993.14 

Labour Oiarges 21,081.18 30,138.34 

Ship Crew Officers Remuneration 276,107.69 322,597.02 

Seaman's Provident Fund 7,134.46 2,155.24 

Ship Running and Maintenance 39,967.00 97,331.30 

Stores and Spare Parts 16,767.77 28,832.38 

Victualling Expenses 12,603.34 35,877.95 

Sign On/Off Expenses 406.40 321.56 

Total 415,985.94 S78,509.49 

n. Administntion expenses 
Bank Oiarges 5,271.59 4,012.17 

Communication Expenses 870.57 1,397.74 

Computer & Vehicle Maintenance 1,997.78 1,059.68 

Power and Fuel 1,805.03 1,117.74 

PrintingandSmtionery 557.30 471.06 

Rent 557.76 762.00 

Repairs & Maintenence 1,628.78 625.24 

Insurance 5,659.60 5,161.87 

Rates and Taxes 4,794.89 1,066.38 

Boarding. Lodging and Travelling Expenses 3,758.77 2.493.58 

Donation 19.49 13.14 

Audit Fees 
- Smtutory Audit 819.62 875.61 

-Tax Audit 100.00 100.00 

Professional charges 10,196.95 14,713.86 

Bad Debts Written Off 5,073.55 

Assets and Debt Written Off 11,185.90 

Miscellaneous Expenses 1,574.06 230.96 

Loss on Foreign Exchange Fluctuation (Net) 2,051.16 

Business Promotion Exp 1,700.33 367.00 

Total S4,549.57 39,541.59 

Total 470,535.51 618,051 .08 



ABS MARINE SERVICES PRIVATE LIMITED 
NO. 15, V ALLIAMMAL ROAD, VEPERY, CHENNAI • 600 007 

NOTES TO CON SOLID A TED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 

(Rs. In 000s) 

N ote N o. PARTICULARS AS AT 31ST MARCH 2022 AS AT 31ST MARCH 2021 

(Amounl in Rs.) (Amounl in Rs.) 

24 Earnings per Share 
Net Profil altribulable to equity shareholders 

81.847,185 21,784,425 

Weighted Average number of shares 
10,000 10,000 

Basic & Diluted Earnings per Share (in Rs.) 
8,184.72 2,178.44 

10 10 
Face Value per share 

25 Contingent Li.abilitirs 
Customs duty liability thal may arise in respect of matters in appeal 11.soo.oo 11,500.00 

Corporate Guaranlee given for loan taken by a subsidiary company 486,485.92 551 ,095.54 

Cornorate Guarantee i,iven for loan laken by holdin<? comoanv 30,178.05 89,535.93 

26 ~menl Reporting 
The company is engaged only in shipping business and lhere are no separale reporlable segmenls 
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ABS MARINE SERVICES PRIVATE LIMITED 
NOTES TO CONSOLIDATED nNANCIAL STATDIENTS FOR THB VIAR ENDED 31ST MARCH 2022 

Note No: JO Property, Plant & EqalPflll'nt and lntlln&lble AsRts 
rRs. In 000s 

GroaBlock Depreciation Net Block 

Dnl'rlptlon otche Anett Deletions/ 
Acquis1hons Amount of Oth•n Asal 31st D•letlon1/ lmpalnnnt Aut31:lt Autlld 

lltAprtl,2021 Addlrtoas AdJu1tments through bu1lntu change~-~• to adjustmmtl 1J at lit Aprll,2021 For the year AdJu,tmenb l..osH\IRf"l'fTNlt Marc:11,2022 2021 

Property, Plant & Equipment 

Office Equipments 2.328.08 2.828.08 1,789.76 241.07 2,029.83 798.26 1,039.33 
Com puters 2,785.14 62.71 2,847.85 2,387.18 185.10 2,572.28 275.57 397.95 
Bulldlnl{S 38,716.84 38,716.84 24,451.81 1.458.08 25,909.89 12,806.95 14.265.03 
Vehldes 19.251.4-4 16.774.07 1,362.92 34,662.59 16,269.10 2,051.89 1,285.44 17.03S.56 17,627.03 2,982.34 
Ships 2.365,775.07 57,007.90 244,091.60 2,178,691.37 1,192,528.32 1S7,1S4.94 53,463.16 1.296,220.10 882,471..27 1,173,246.75 
Electrical Equipments 76.04 3326 109.30 30.07 18.01 48.08 6121 45.96 
Furniture 1.132.27 424.92 1,557.19 1,057.74 72.23 1.129.97 427.23 74.SJ 

2,430,564.87 74,302.86 245,454.52 2,259,413.21 1,238,512.98 161,181.31 54,748.60 1,344,945.69 914,467.52 1,192,051.90 
Intangible anets 
Sortware 3,061.36 3,061.36 2,315.33 131.73 2.447.06 614.30 746.03 

3,G61.36 3,061.36 2,315.33 131,73 2,447.06 614.30 746.03 

TOUI 2,433,626.23 74 302.86 245 454.SZ 2.262 474.57 .- 1 240 eze:10 161 313.04 S4 748.60 1,347 392.75 91508 Ul2 1192 797.93 

Prn"lou, Vear 2 308 188.44 125452.31 14.52 2 433 626.23 1061515.03 179 313.28 1240 828.30 1192 797.93 1.246 673.41 



NOTE NO.27: EMPLOYEE BENEFITS 
METHOD : Projected unit credit method 

TYPE OF PLAN 
PERIOD OF DISCLOSURE 
I. PRINCIPAL ACTUARIAL ASSUMPTIONS 

(Expressed ~s w'eighted a~erages) _ 
. Salary escalation rate as on 
Discount rate as on 

11.-CHANGES IN THE PRESENT VALUE OF 
PVO as at the beginning of the period 
Interest Cost 
Current service cost 
Benefits paid 
Actuarial loss/ (gain) ~i-t obligation (balancing 

figure) 
- -

PVO as at the end of the period 
PLAN  ASSETS 

Fair ~alue of plan assets as at the begirutlng 
of the period 
Expected return on plan assets 

- -- - - - ---- -- -
Contributions 

---- - - - - -- - - - --· --- - -- - - . 
Benefits paid ----- - --~--- ----- -- --- - - -
Actuarial gain/ (loss) on plan assets 
(balancing figure) 

------ ----- - ----- - -- ------- -- --- -
Fair value of plan assets as at the end of the 
period 

-- - -- - - --- -- - ------- - --
IV.FAIR VALUE OF PLAN  ASSETS ------ - --- ---- -

Fair value of plan assets as at the beginning 
of the period 
Actual return on plan assets 
Contributions -- - -- - - - -- - --
Benefits paid 

--- - -- - - - -
Fair value of plan assets as at the end of the 
period 
·-- - - - - --

Funded Status Surplus/ (Deficit) 
- -- - ·- - -- -- - - - -

Excess of Actual over estimated return on 
Plan Assets 

(Actual rate of return - Estimated rate of 
return as ARD falls on 31'1 March) 

- -- -- -- - - --
v. AMOUN TS RECOGN ISED IN  THE 
BALAN CE SHEET AN D STATEMEN T OF 
PROFIT AN D LOSS ACCOUN T - --
Present value of the obligation as at end of the 
Year 
- --- - - - - ------
Fair value of plan a~ets ~sat e;;~fof the Year 

-- -- -
Funded Status Surplus/ (Deficit) 
N~t Asset/ (Liability) recognized in the baiaice 
sheet 

- - - - -
V!I_._ EXPE_NSES RECOGNISED IN THE 
Total service cost 
inte~est Co~-i -· 
. -
Expected return on plan assets 
Net actuarial (gai;)/loss-recogiilied in the year 

Expense's recogltized ht the statement of profit 
and loss 

VIII. MOVEMEN TS IN  THE-LIABii.IlY 
Opening net (Liability)/ Asset 
Add: Expenses a·s above · 
Less: Contribution paid 
Oosing net (Liability)/Asset 

(Rs. In 000s) 
GRATUITY GRATUITY 

2021-22 2020-21 

7.00% 7.00% 
7.04% 7.04% 

10,379.37 9,764.03 
725.25 669.81 -
881.61 828.06 

(155.03) -
(908.04) (882.54) 

10,923.16 10,379.37 

2,916.74 2,724.29 

199.88 . 186.89 
-

- ----
(155.03) -

-- - -
(2.11) 5.57 

2,959.48 2,916.74 

-
2,916.74 2,724.29 

-
197.72 192.45 

-.. - . -
(155.03) -- .. 

2,959.48 2,916.74 

(7,462.63) 
5.57 

(7,963.68) 
-· (2.ll)t-------'--

10,923.16 10,379.37 

-
2,959.48 2,916.74 

.. ... 
. ·- . - (7,963.68) (7,462.63) 

(7,963.68) (7,462.63) 

881.61 828.06 -
725.25 669.81 

(199.88) (186.89) 
(905.93) (889.10) 

501.05 422.89 

(7,462._63) (7,039.74) 
(501.05) (422.89) 

- -
(7,963.68) (7,462.63) 



2B R<lai.d Party Transactions 

A. List of Related Parties 
I. Subsidiary Companirs 

ABS Marine Singapore Ptc Ltd - Wholly Owned Subsidiary 
Epsom Shipping India Private Limited 

IL Joint Venhlft 
i. Seachart Shipping Pvt Ltd 

tfi. Othen 
•· Key Management Penonnel 

i. Capt.P.8 .Narayanan - Director 
ii. Mrs. Shreelatha Narayanan - Director 

b . E.nterprins ln which Key Management PcBOnnel exercises significant influence 
i. Aqua Omega Services Pvt Ltd 
c. Venturer 

VM Maritime International Limited UAE - Joint Venturer of Sea Chart Shippin~ Private Llmitl'd (R., , In COO.I 

Investment Corponte Rtlmbunement om« Rent 
CharttrHlre Purchate Managertal Advance Advance Amount due 

S.No N am• of th• Party N atur< of R<latlonshlp Guarantee Given Facilitation Rent Paid thargff/Sal• of 
H•ld ofExponan Received Remuneration Received R•pald frooV(du< lo) 

to Subsidiary charges of Luhn Provl1lons 

1 P.B.Naravanan Director 
180.00 7,500.00 75.41 (13,078.57' 

Pm,io11s Ytar 2020-21 180.00 7,500.00 13,184.34 (13, 153.98 

2 Shreelatha Naravanan Director 
180.00 6 575.00 

Pr~io11s Yea r 2020-21 180.00 6,575.00 

3 Aqua Omel!a Services Pvt Ltd Enterprise in which KM:P having 400.00 4,060.69 409.89 

Previous Year 2020-21 significant influence - (3,250.80 

2<J Foreilm Excharuze EnnIMs and outgo (Amount In 000.) 
As at 31st March As at 31st March 

Total Foreign exchange earned and used 2022 2021 
Total Foffign exchange earned 375,757.57 447,362.66 

Total Foreign exchange used 
- lnterest on Loan 22,077.23 28,393.53 

- Charter Hire Charges 26,992.03 53,576.66 

- Insurance 8,752.67 10,280.53 

- Telephone 5,782.40 5,433.50 

- Stores, Spares&: services 508.81 24,638.89 

- Ship repairs and maintenance 172.12 31,352.16 

-Others 727.33 12,849.35 



ABS Marine Services Private Limited 
Notes to nnandal statements for the year ended March 31,2022 

30. AddlUonat Reptatory Information: 

(I) There are no Immovable properties whose tide deeds are not held In the name of the companies In the aroup. 
(11) The companies In the group have not granted any loans or advances In the nature of loans to promoters, Olrtctors, KMPs and related parties (as deOned under Companies Act, 2013), either severally or Jointly with any other person, either repayable on 
demand or without speclfylna any terms or period of repayment 
(111) The Companies In the group does not have any Capital-Work-In Progress (CWIP). 
(Iv) The Companies In the group does not have any Intangible Assets under Development 
(v) There have been no proceedings Initiated or are pending against the Companies In the group for holding any benaml property under the Benaml Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, 
(vi) In respect of Borrowings from banks on the basis of security of Current Assets, the periodic returns/ statements of current assets flied with the banks are In agreement with the books or accounts. The companies In the group does not have borrowings from 
flnanclal lnstltuUons 
(vtl) The Companies In the group have not been declared as wilful defaulter by any bank or financial Institution or other lender. 
(viii) The companies In the group have not had any transact1onswtth comp-.nles struck off under section 248 or the Companies Act, 2013 or section S60 or Companies Act, 1956. 
(Ix) The companies In the group have compiled with the number oflayers prescribed under clause (87) ofsectlon 2 of the Act read wtth the Companies (Restriction on number of Layers) Rules, 2017, 
(x) There has been no Scheme of ArrangemenG approved by the Competent Authority In terms of sections 230 to 237 of the Companies Act, 2013. 
(xi) Utilisation of Borrowed funds and share premium: 

No funds have been advanced or loaned or Invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Companies In the group to or In any other person(s) or entlty(les),lncludlng foreign entitles c·1ntermedlariesj 
with the understanding, whether recorded In writing or otherwlse, that the Intermediary shall lend or Invest In party tdentlHed by or on behalf of the Companies In the group (Ultimate Beneficiaries). The Companies In the group have not received any fund from 
any party(s) (Funding Party) with the understanding that the Companies In the group shall whether, directly or Indirectly lend or Invest In other persons or entitles identified by or on behalf of the Companies In the group ("Ultimate Beneficlarl@sj or provide 
any guarantee,sKUrity or the like on behalf of the Ultimate Beneficiaries. 
(xii) No tax assessments under the Income Tax Act, 1961 (43 of 1961) have been received during the year and hence, there have been no transactions not recorded In the books ofaccount which have been surrendered or disclosed as Income during the year. 
There has also not been any previously unrecorded Income or related assets. 
(xiii) The Companies In the group are not covered under the provisions of Section 135 of the Companies Act, 2013. 
(xiv) The Companies In the group have neither traded nor invested In Crypto currency or Virtual Currency during the financial year. 



31 Pttvious Year Figun,s 
The previous year's figures have been regrouped/reclassified where ever necessary to conform current year's presentation. 

For and on behalf of the board 

Capt. P.B.Narayanan 
Director 

DIN: 00205686 

Place: Chennai 
Date: 30.09.2022 

Shreelatha Narayanan 
Director 

DIN: 00337226 

As per our Report of Even Date 
For N.C.Rajagopal & Co., 
Chartered Accountants 
Firm Regn No: 

cA 
Partner 

Membership No. 230448 



ABS MARIN E SERVICES PRIVATE LIMITED I 2021-22 

Deferred tax is recognised, on timing differences, being the difference between taxable income 
and accounting income that originate in one period and are capable of reversal in one or more 
subsequent periods. Deferred tax assets in respect of unabsorbed depreciation and carry 
forward of losses are recognised if there is virtual certainty that there will be sufficient future 
taxable income available to realise such losses. Other deferred tax assets are recognised if there 
is reasonable certainty that there will be sufficient future taxable income to realize such assets. 
Deferred tax assets and liabilities are measured based on the tax rates that are expected to 
apply in the period when asset is realised or the liability is settled, based on tax rates and tax 
laws that have been enacted or substantively enacted by the balance sheet date. 

14. IMPAIRMEN T OF ASSETS 
The company assesses at each balance sheet date where there is any indication that an asset 
maybe impaired. If any such indication exists, the company estimates the recoverable amount 
of the asset If the recoverable amount of the asset or the recoverable amount of the cash 
generating unit to which the asset belongs, is less than its carrying amount, the carrying 
amount is reduced to its recoverable amount and the reduction is treated as an impairment 
loss and it is recognised in the Statement of Profit and Loss. If at the Balance Sheet date there 
is an indication that a previously assessed impairment loss no longer exists, the recoverable 
amount is reassessed and the asset is reflected at the recoverable amount subject to a 
maximum of depreciated historical cost and is accordingly reversed in the profit and loss 
account. 

15. CON TIN GEN T LIABILITIES AN D PROVISION S 
Provisions involving a substantial degree of estimation in measurement are recognised when 
there is present obligation as a result of past events and it is probable there will be an outflow 
of resources. Provisions are determined based on management estimates required to settle 
the obligation at the balance sheet date. These are reviewed at each balance sheet date and 
adjusted to reflect the current management estimate. Contingent liabilities are not recognised 
but are disclosed in the financial statements. Contingent assets are neither recognised nor 
disclosed in the financial statements. 
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