ABS MARINE SERVICES PVT. LTD. =

Head Office : No. 15, Valliammal Road, 1st Floor, Vepery, Chennai - 600 007. § %
Tel. : 91 - 44 - 4291 4141 Fax: 91 -44 - 4291 4145 DNV-GL
Email : absadmin@absmarine.com Website : www.absmarine.com
CIN No. : U71120TN1992PTC023705 et

NOTICE TO THE SHAREHOLDERS

NOTICE IS HEREBY GIVEN THAT THE TWENTY SIXTH ANNUAL GENERAL MEETING OF THE MEMBERS
OF ABS MARINE SERVICES PRIVATE LIMITED WILL BE HELD ON MONDAY, 30™ DAY OF SEPTEMBER
2019 AT 10 AM AT THE REGISTERED OFFICE OF THE COMPANY TO TRANSACT THE FOLLOWING
BUSINESS:

ORDINARY BUSINESS

1. To consider and adopt (a) the audited financial statement of the Company for the financial year ended
March 31, 2019 and the reports of the Board of Directors and Auditors thereon; and (b) the audited
consolidated financial statement of the Company for the financial year ended March 31, 2019 and the

report of Auditors thereon and in this regard, pass the following resolutions as Ordinary Resolutions:

(a) “RESOLVED THAT the audited financial statement of the Company for the financial year ended March
31, 2019 and the reports of the Board of Directors and Auditors thereon laid before this meeting, be
and are hereby considered and adopted.”

(b) “RESOLVED THAT the audited consolidated financial statement of the Company for the financial year
ended March 31, 2019 and the report of Auditors thereon laid before this meeting, be and are hereby

considered and adopted.”

By Order of the Board
M A AN By A G
E ojw.i\.sw
P B NARAYANAN SHREELATHA NARAYANAN
DIN: 00205686 DIN: 00337226

PLACE : Chennai
DATE : 30.09.2019

_ Mumbai :# 405, Embassy Centre, Nariman Point - 400 021. Tel : 91-22-6620 5800 Fax : 91-22-6620 5809
Branch Offices  Cochin : # G121, Ground Floor, Panampilly Nagar - 682 036. Tel : 0484 - 4012242 Fax : 0484 - 4012462
Port Blair : Tel : 03192 - 242868
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1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY/
PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY/ PROXIES NEED NOT
BE A MEMBER OF THE COMPANY. As per Section 105 of the Companies Act, 2013 and Rule 19, Sub-Rule
(2) of the Companies (Management and Administration) Rules, 2014, a person can act as proxy on behalf
of members not exceeding fifty (50) and holding in the aggregate not more than 10% of the total share
capital of the Company carrying voting rights.

2. The instrument of Proxy in order to be effective, should be deposited at the Registered Office of the
Company, duly completed and signed, not less than 48 hours before the commencement of the meeting. A
Proxy form is sent herewith. Proxies submitted on behalf of the companies, societies etc., must be

supported by an appropriate resolution/authority, as applicable.

Mumbai : # 405, Embassy Centre, Nariman Point - 400 021. Tel : 91-22-6620 5800 Fax : 91-22-6620 5809
Branch Offices  Cochin : # G121, Ground Floor, Panampilly Nagar - 682 036. Tel : 0484 - 4012242 Fax : 0484 - 4012462
Port Blair : Tel : 03192 - 242868
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LRANIT IVATR.

NO. 3, ANUGRAHA FOUNDATION, NO: 15, VALLIAMMAL ROAD, VEPERY, CHENNAI - 600007

CIN: U71120TN1992PTC023705

BOARDSR RT FOR THE FINANCIAL YEAR 2018-2

To the Members,

Your Directors have pleasure in presenting the Annual Report of the Company together with the

Audited Statements of Accounts for the year ended 31st March 2019,

1. FINANCIAL HIGHLIGHTS:

The Company’s financial performance for the year under review along with previous year’s figures

are given hereunder:

Gross Income 81,40,15,366 73,87,94,393
Total Expense 75,34,67,037 73,86,64,974
Profit Before exceptional and extraordinary items and tax 6,05,48,329 1,29,418
Prior Period items - -
Profit Before Tax 6,05,48,329 1,29,418
Less : Tax Expense

Current Tax 1,68,62,329 3,48,238

Deferred Tax 21,13,449 (68,75,078)
Profit after Taxation 4,15,72,552 66,56,258
Basic and Diluted Earnings Per Share (in Rs.) 4,157 666

2. COMPANY’S AFFIARS AND FUTURE OUTLOOK:

During the year under review ended on 31st March, 2019, your Company has earned a profit of Rs.
4,15,72,552 /- against the profit of Rs. 66,56,258/- for the corresponding period ended 315t March
2018. The Earnings per share (basic) were at Rs. 4,157 against Rs. 666 for the previous year.

3. AMOUNT PR EDT R V
The company has transferred the profit of Rs. 4,15,72,552 towards reserves and surplus. The

balance in the reserves and surplus account as on March 31, 2019 is Rs. 79,13,32,302.

4. DIVIDEND:

No Dividend was declared for the current financial year.

5. CHANGES IN SHARE CAPITAL, IF ANY:

During the financial year 2018-19, there was no change in the share capital of the Company.

_ Mumbai : # 405, Embassy Centre, Nariman Point - 400 021. Tel : 91-22-6620 5800 Fax : 91-22-6620 5809
Branch Offices  Cochin :# G121, Ground Floor, Panampilly Nagar - 682 036. Tel : 0484 - 4012242 Fax : 0484 - 4012462

Port Blair : Tel : 03192 - 242868




10.

11.

12.

EGARDING I HARES WITH DIFFEREN TS:

No Shares with Differential rights were issued during this financial year.

DI RE REGARDIN E OF EMPLOYEE STOCK OPTIONS:

No Employee Stock Options were issued during this financial year.

DISCL RE REGARDING ISSUE OF SWEAT EQUITY SHARES:

No Sweat Equity Shares were issued in the financial year.

EXTRACT OF ANNUAL RETURN (FORM MGT-9):

The extract of Annual Return in Form MGT-9 pursuant to the provisions of Section 92(3) read with
Sub-rule (1) of rule 12 of the Companies (Management and administration) Rules, 2014 is

maintained by the company.

NUMBER OF BOARD MEETIN ONDUCTED DURING THE YEAR UNDER REVIEW:

The Company had 5 Board meetings during the financial year under review.

QUARTER DATE OF THE MEETING
1st April 2018 to 30t June 2018 02.05.2018
1stJuly 2018 to 30t September 2018 03.07.2018,17.09.2018
15t October 2018 to 31st December 2018 31.10.2018, 26.12.2018
1st January 2019 to 31st March 2019 20.02.2019

Attendance of the Directors at the Board meeting is given below:-

Attendance Particulars
S.No. Name of Director No. of Meetings during 2017-18
Held Attended
1. Mr. P.B. Narayanan 5 5
Ms. Shreelatha Narayanan 5 5

PARTICULARS OF LOAN ARANTEES OR INVESTMENTS MADE UNDER SECTION 1 )3

THE PANIES ACT, 2013:
The Company has made investment in its subsidiary company to the amount of Rs. 23,21,75,357.

The company has given Corporate guarantee for loan taken by Epsom Shipping India Pvt Ltd. The

amount outstanding in this regard is Rs. 66,41,91,253.
The Company has complied with the provisions of Section 185 and 186 of the Companies Act, 2013

in respect of Guarantees given and Investments made.

PARTICUL ARRANGEMENTS MADE WITH RELATED PARTIES:
The particulars of contracts or arrangements with related parties referred to in sub-section (1) of

section 188 are enclosed as Annexure-2 in Form AOC-2.
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14.

15.

16.

17.

18.

19.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION QF

THE COMPAN WEEN THE END OF R TO WHICH T

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statement relate on the date of this

report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS

AND OUTGO:
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. The

foreign exchange inflow during the year was Rs. 37,61,24,414 and Outflow of Rs. 13,67,97,893

during the year under review.

BSIDIARIE INT VENTURES AND A IATE COMPANIES:
The Company has two wholly owned subsidiaries namely ABS Marine Singapore Pte Ltd and a
Subsidiary Company namely EPSOM Shipping India Private Limited. The Company is engaged in

Joint Venture with Seachart Shipping Private Limited.

PRESCRIBED DETAILS OF DEPOSIT VERED UNDER CHAPTER V:
The company has not accepted any deposits from the public within the meaning of the provisions of

Section 73 to 76 of the Companies Act, 2013 and the rules relating to such provisions.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY:

The Company is in the process of formulating the Risk Management Policy. The same will be

implemented in the next financial year.

VIGIL MECHANISM:

The Company has adopted its vigil mechanism/ whistle blower policy to encourage an open
communication in all its interaction between its employees, consultants, customers and all the
people with whom the company comes into contact. The policy is designed in such a way that it
shall help the person making protected disclosure to the Competent Authority or to the Chairman of

the Audit Committee in exceptional cases against any instance of wrongdoing and malpractices

within the company.

DETAILS OF CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL:

There was no change in the Directors and Key Managerial Personnel during the year.




21.

22.

23.

24.

25,

ETAIL ICANT A L ORDE ED BY

COURTS OR TRIBUNALS:

During the financial year 2018-19 the company has not received any material orders passed by

regulatory or courts or tribunal.

TATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONT WI

REFERENCE TO THE FINANCIAL STATEMENTS:

The Company has adequate internal control systems commensurate with the nature of its business
and size and complexity of its operations. Internal control systems comprising of policies and
procedures are designed to ensure reliability of financial reporting, timely feedback on
achievement of operational and strategic goals, compliance with policies, procedure, applicable

laws and regulations and that all assets and resources are acquired economically used efficiently

and adequately protected.

CORPORATE SOCIAL RESPONSIBILITY:

While the provisions of the companies act on CSR do not apply to the company, The Company

believes in doing business in a manner that is socially responsible to customers and the society in

general.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

PROHIBITION & REDRESSAL) ACT, 2013:

Your company believes in providing a safe and harassment free workplace for every individual and

endeavour to create and provide an environment that is free from discrimination and harassment

including sexual harassment.

During the year under review, your company has not received any complaints pertaining to sexual

harassment.

STATUTORY AUDITORS:
M/s N C Rajagopal & Co., Chartered Accountants, Chennai (FRN: 003398S) are the statutory

Auditors of the company.
The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not
call for any further comments. The Auditors’ Report does not contain any qualification, reservation,

adverse remark or disclaimer.

COST AUDITOR AND COST AUDIT REPORT:

Your company does not come under the ambit of section 148 of the companies act, 2013. Hence the

appointment of cost auditor and cost audit report does not apply to the company.




26. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to section 134(3) (c) of the Companies Act 2013, the Directors, based on the

representations received from the operating management after due inquiry, confirm that:

a) In the preparation of the annual accounts for the financial year ended 31st March, 2019, the
applicable accounting standards have been followed along with proper explanation relating to

material departures;
b) They have, in the selection of the accounting policies, consulted the Statutory Auditors and

have applied them consistently and made judgments and estimates that are reasonable and

prudent so as to give a true and fair view of the state of affairs of the Company as at 31st March,

2019 and of the profit of the Company for that period;
c) The directors had taken proper and sufficient care to the best of their knowledge and ability

for the maintenance of adequate accounting records in accordance with the provisions of the

Act, for safeguarding the assets of the Company and for preventing and detecting fraud and

other irregularities;
d) The directors had prepared the annual accounts on a going concern basis;

e) The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

27. VOLUNTARY REVISION 1 TATEMENTS:
The Company has not revised its financial statements or Board’s Report for any of the three

preceding financial years.

28. ACKNOWLEDGEMENT;

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowledges gratefully the

shareholders for their support and confidence reposed on your Company.

By Order of the Board

)&LMW (hneeatfa, Horayarin

P B NARAYANAN SHREELATHA NARAYANAN

DIN: 00205686 DIN: 00337226

PLACE : Chennai

DATE : 30.09.2019




FORM NO. AOC-2

Annexure-2

Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length

transactions under third proviso thereto

1.

Details of contracts or arrangements or transactions not at arm’s length basis NIL

(a)
(b)
(c)

(d)
(e)

(f)
(g)
(h)

Name(s) of the related party and nature of relationship

Nature of contracts/arrangements/transactions

Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transactions including the value, if any
Justification for entering into such contracts or arrangements or transactions

Date(s) of approval by the Board

Amount paid as advances, if any:

Date on which the special resolution was passed in general meeting as required under first
proviso to section 188

Details of material contracts or arrangement or transactions at arm’s length basis

(a) Name(s) of the related party and nature of relationship:

(b) Nature of contracts/arrangements/transactions

SI. Name(s) of the related party Nature of relationship
No. | . ; . .
1 P.B.Narayanan Director
2 Shreelatha Narayanan Director
3 Epsom Shipping India Private Limited Subsidiary Company
4 Aqua Omega Services Pvt Ltd Enterprise in which KMP having significant
influence a
5 ABS Marine Singapore Pte Ltd Wholly Owned Subsidiary
6 Seachart Shipping Pvt Ltd Joint Venture Company

(c) Duration of the contracts / arrangements/transactions




(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

_SL Name(s) of the related party .- Nature of contract ~ Amount (in
_No. . . Rs.)
1 P.B.Narayanan Remuneration 77,48,000
Rent Paid 1,80,000
2 Shreelatha Narayanan Remuneration 14,30,000
Rent Paid 1,80,000
| 3 Epsom Shipping India Private Limited Investment in subsidiaries 23,21,75,357
Manning and  Technical 36,00,000
Income |
Reimbursement of expenses 62,58,226
Rent Received 7,20,000
Charter Hire Charges 7,83,37,242
4 | Aqua Omega Services Pvt Ltd Reimbursement of expenses 18,420 |
Office Facilitation Charges 3,60,000
5 ABS Marine Singapore Pte Ltd Investment 35,29,000
Reimbursement of expenses 13,11,250
6 Seachart Shipping Pvt Ltd Investment -
Loan
(e) Date(s) of approval, if any
(f) Amount paid as advances, if any
By Order of the Board
P B NARAYANAN SHREELATHA NARAYANAN

DIN: 00205686 DIN: 00337226

PLACE : Chennai
DATE : 30.09.2019
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ABS MARINE SERVICES PRIVATE LIMITED

NO.15,VALLIAMMAL ROAD,VEPERY

BALANCE SHEET AS ON 31ST MARCH, 2019

For and on behalf of the board

Capt. P.B.Narayanan
Director

|Place: Chennai
Date: 30{“1’),‘5; 9

Note Nos. 1-30 form an integral part of the Financial Statements

/& e/, &7 }Lck N it

Shreelatha Narayanan

Director

NOTE AS AT 31ST ASAT 31ST
PARTICULARS NO MARCH,2019 MARCH,2018
EQUITY & LIABILITIES
Shareholder's Funds
Share Capital 1 1,00,000 1,00,000
Reserves & Surplus 2 79,13,32,302 74,97,59,750
Non-Current Liabilities
Long Term Borrowings 3 12,67,98,187 17,26,57,435
Deferred Tax liabilities (Net) 4 2,81,77,332 2,60,63,884
Other Long Term Liabilities 5 75,000 75,000
Long Term Provisions 6 43,96,391 -
Current Liabilities
Trade Payables 7 9,36,05,084 7,40,63,414
Other Current Liabilities 8 9,21,84,934 11,85,59,541
Short Term Borrowings 9 19,13,655 -
Short Term Provisions 10 1,86,05,338 .18,01,251
1,15,71,88,222 1,14,30,80,273
ASSETS
Non Current Assets
Property Plant & Equipment 11 34,31,02,029 38,02,45,053
~ Intangible Assets 11 2,41,076 2,16,157
Non -Current Investment 12 23,63,16,357 23,63,16,357
Long-term loans and advances 13 14,69,56,936 12,44,60,728
Branch balances - &
Current Assets
Current Investments 14 5,69,00,000 13,50,000
Trade Receivables 15 18,90,31,203 18,37,51,244
Cash and cash equivalents 16 15,75,78,170 14,42,97,438
Short Term Loans and Advances 17 2,65,37,919 2,25,40,476
Other current assets 18 5,24,532 4,99,02,820
TOTAL 1,15,71,88,222 1,14,30,80,273
Significant Accounting Policies A

As per our Report of Even Date
For N.C.Rajagopal & Co.,
Chartered Accountants
Firm Regn No: 003398S

Vala b= rall

AfunS

Partner

Membership No. 230448




ABS MARINE SERVICES PRIVATE LIMITED
NO.15,VALLIAMMAL ROAD,VEPERY

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2019

For and on behalf of the Board

-

Capt. P.B.Narayanan Shreelatha Narayanan

Director Director

Place: Chennai
Date: 3o/o4 |10 14

Note Nos. 1-29 form an integral part of the Financial Statements

,,g){w‘f'[ﬂf/w. e Lfﬁ-\f(i WM

NOTE | For the year ended | For the year ended
PARTICULANG NO 31st March 2019 31st March 2018

INCOME:
Revenue from Operations 19 79,52,39,789 69,50,84,608
Other Income 20 1,87,75,578 4,37,09,785
Total Revenue 81,40,15,366 73,87,94,393
EXPENSES
Employee benefits 21 4,48,33,113 4,13,23,657
Finance Cost 22 1,92,02,649 1,37,29,472
Depreciation & Amortization expenses 11 5,34,30,143 6,21,66,121
Other expenses 23 63,60,01,132 62,14,45,725
Total Expenses 75,34,67,037 73,86,64,974
Profit before exceptional and extraordinary items and tax 6,05,48,329 1,29,418
Exceptional items and Extraordinary items - -
Profit Before Tax 6,05,48,329 1,29,418
Tax Expense

Current Tax 1,68,62,329 3,48,238

Deferred Tax 21,13,449 -68,75,078

Tax on earlier years - -
Profit after tax for the period 4,15,72,552 66,56,258
Earnings per Equity Share:

Basic & Diluted 24 4,157 666
Sigﬁificant Accounting Policies A

As per our Report of Even Date

For N.C.Rajagopal & Co.,
Chartered Accountants
Firm Regn No: 003398S

‘/\ (j&-’
Arjun s ‘

Partner
Membership No. 230448




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note No.

PARTICULARS

AS AT 31ST MARCH 2019

AS AT 31ST MARCH 2018

la

1.b

1d

SHAREHOLDERS' FUNDS

Share Capital

a. Authorised

10,000 Equity Shares of Rs.10/- each

(PY: 10,000 Equity Shares of Rs. 10/~ each)

b. Issued, Subscribed & Paid-Up
10,000 Equity Shares of Rs.10 /- each fully paid up
(PY: 10,000 Equity Shares of Rs.10/- each fully paid)

1,00,000

1,00,000

1,00,000

1,00,000

1,00,000

1,00,000

Reconciliation of the shares outstanding at the beginning and at the end of
the reporting period:

Particulars
Equity Shares at the beginning of the period
Add: Shares Issued during the period
Equity Shares at the end of the period

10,000

10,000

10,000

10,000

Terms/Rights attached to Equity shares

The company has only one class of equity share having a par value of Rs.10 per
share with voting rights.

During the period of five years immediately preceding the reporting date
including the current year,there were no shares alloted for consideration other
than cash,issue of bonus shares or shares bought back.

Details of shareholders holding more than 5% shares in the company

Particulars

AS AT 31ST MARCH 2019

AS AT 31ST MARCH 2018

Equity Shares of Rs. 10 each
Capt. P.B.Narayanan
Mrs. Shreelatha Narayanan

No. of % of
shares holding

No. of % of
shares holding

5000 50
5000 50

5000 50
5000 50

As per the records of the company, including its Register of
Shareholders/ members, the above shares represents legal and beneficial
ownership of shares

Reserves and Surplus

General reserve
As per last Balance Sheet
Add; Transferred from Statement of Profit and Loss
Closing Balance

Surplus in statement of Profit & Loss
As per last Balance Sheet
Add: Profit for the year

Less: Appropriations
Transferred to General Reserve
Interim Dividend on Equity Shares

[Dividend per Share CY: NIL (Previous Year - NIL)]
Final Dividend on Equity Shares

[Dividend per Share CY-NIL (Previous Year - NIL)]
Tax on Equity Dividend
Net surplus in the Statement of Profit and Loss

Total of Reserves & Surplus

6,24,91,158

6,24,91,158

6,24,91,158

68,72,68,592
4,15,72,552

6,24,91,158

68,06,12,334
66,56,258

72,88,41,144

68,72,68,592

72,88,41,144

68,72,68,592

79,13,32,302

74,97,59,750




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note No.

PARTICULARS

AS AT 31ST MARCH 2019

AS AT 31ST MARCH 2018

Non - Current Liabilities

.|Long term borrowings

Secured

From Banks*

Less: Current maturities (Refer Note No: 7)
Total

Unsecured
From Directors
Total

18,35,19,206
(5,67,21,019)

22,59,05,966
(5,32,48,531)

12,67,98,187

17,26,57,435

12,67,98,187

17,26,57435

*Security Details I

Primarily secured by the mortgage of the vessel, together with the
accompanying Deed of Covenants,

Assignment of all earnings, rights and benefits whether current or future in
favour of the Bank and

Joint and several personal.guarantee by the Directors

Interest rate is 3.5% per annum + 1 month LIBOR

Defaults - NIL

Deferred Tax Liabilities (net)
Deferred Tax Liabilities:
On account of depreciation

Gross deferred tax liability

Deferred Tax Assets:
Gross deferred tax asset

Net Deferred Tax Liability

2,81,77,332

2,60,63,884

2,81,77,332

2,60,63,884

2,81,77,332

2,60,63,884

Other long term liabilities
Others
Rental Deposit

75,000

75,000

75,000

75,000

Long Term Provisions
Provision for Employee Benefits

TOTAL

43,96,391

43,96,391

CURRENT LIABILITIES -

Trade Payables
Micro, Small and Medium Enterprises
Others

Total

9,36,05,084

7,40,63414

9,36,05,084

7,40,63,414

As per the information available with the company, there are no outstanding
dues that are required to be furnished under section 22 of Micro, Small and

'|Medium Enterprise Development Act, 2006.




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note No.

PARTICULARS

AS AT 31ST MARCH 2019

AS AT 31ST MARCH 2018

Other Current Liabilities
Current Maturities of Long-term Debt (Note No. 3)
Other Payables
Statutory Dues payable*
Dues To Related Parties
Payable for expenses
Interest Accrued but not due on Borrowings

Total
* Represents TDS, GST & Professional Tax

5,67,21,019

1,2543,610
514,484
2,20,14,949
3,90,871

5,32,48,531
2,86,79,676

3,66,31,333

9,21,84,934

11,85,59,541

Short Term Borrowings

From banks:
() Loans, cash credit, overdrafts accounts*

TOTAL
* Against Fixed Deposit

19,13,655

19,13,655

10

Short-term Provisions
Provision for Employee Benefits
Provision for taxation

Total

1,86,05,338

18,01,251

1,86,05,338

18,01,251

12

NON-CURRENT ASSETS
Long - Term Investments

Investments in Equity Shares

Ungquoted
Investment in Subsidiary
Epsom Shipping India Pvt Ltd (Subsidiary)
(481400 (PY:249400) Equity shares having a face value of Rs.10/- each)
Investment in Wholly Owned Subsidiaries
ABS Marine Singapore Pte Ltd (Wholly owned subsidiary)
(1,00,000 Equity Shares of face value of SGD 1 each)
Investment in Joint Venture
Seachart Shipping Pvt Ltd
(61200 shares having a face value of Rs. 10 each)

23,21,75,357

35,29,000

6,12,000

23,21,75,357

35,29,000

6,12,000

Total

23,63,16,357

23,63,16,357

13

Long-term Loans and Advances
(Unsecured, considered good)
Security Deposit

Other loans and advances
‘Prepaid Expenses

Loans to Staff

Less: Disclosed under the head "Short-term Loans and Advances" -
Recoverable within 12 months (Note 15)

_|Advance tax/ Tax deducted at source

(Net of Provision )

Total

17,15,250

14,52,41,686

26,91,266
2,84,017

12,14,85,445

14,69,56,936

12,44,60,728
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note No. PARTICULARS AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018
CURRENT ASSETS
14  |Current Investments
Unquoted
Investments in Mutual Funds
-DSP Small Cap Fund 6,00,000 50,000
(11429.285 units of NAV 55.821)
_ICICI Pru Value Discovery Fund 15,00,000 9,00,000
-1(4,916.293 units of NAV 146.29) I
-IDFC Premier Equity Fund 6,00,000 50,000
(7,117.557 uits of NAV 93.28)
_Reliance Small Cap Fund 8,50,000 3,00,000
(15,769.294 units of NAV 40.1167)
-SBJ Pharma Fund 6,00,000 -
(5,414.725 units of NAV 115.0866)
-Sundaram Select Midcap Fund 6,50,000 50,000
(1,486.040 units of NAV 454.5968)
- SUNDARAM LOW DURATION FUND REGULAR 50,00,000 -
512,311.004 units(PY Nil) of NAV Rs.10.0370
- Reliance Ultra Short Duration Fund 65,00,000 -
6,019.016 units of NAV Rs. 1114.1500
_ICICI Prudential Floating Interest Fund 50,00,000 -
51,025.897 units of NAV Rs. 100.9234
IDFC Money Manager 50,00,000 -
495088.72 units of NAV Rs. 10.1027
Tata Liquid Fund 2,35,00,000
8,095.154 units of NAV Rs. 2,944.4397
Tata Ultra Short Term Fund 71,00,000
710,000.000 units of NAC Rs. 10.1549
‘| Total 5,69,00,000 13,50,000
Aggregate amount of unquoted Investments 13,50,000
15 Trade Receivables
(Unsecured, considered good)
(a) cS)utslaﬂding for a period exceeding six months from the date they are 5,31,00,79 3,55,81,651
ue for payment
(b) Others 13,59,30,407 14,81,69,593
Total 18,90,31,203 18,37,51,244
16 Cash and Bank Balances
Cash and Cash Equivalents
Balances with Banks - in current account 3,09,04,062 2,81,65,806
Cash on Hand 64,525 73,143
Other Bank Balances
Fixed Deposits with less than 12 months maturity* 12,66,09,584 11,60,58,489
Fixed Deposits with more than 12 months maturity* = =
Total 15,75,78,170 14,42,97,438
* Includes Rs. 1,40,20,054 Balances with banks to the extent held as security
against the borrowings
* Rs. 98589350 of the above Held as Margin Money towards Bank Guarantee
17 Short-term Loans and Advances
(Unsecured, considered good)
Loans and Advances to related party 8,49,360 95,30,659
Security Deposits 6,19,357 =
Others
Prepaid Expenses 26,19,478 32,89,395
Balance with statutory authorities 1,76,59,237 n
Loans to Employee (Refer Note No. 11) 7,19,015 5,36,327
Advance to Suppliers 21,15,554 63,78,517
Advance to Masters 413,784 12,63,445
Reimbursement receivable 15,42,133 15,442,133
Total 2,65,37,919 2,25,40,476




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note No. PARTICULARS AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018
18 . |Other Current Assets
Interest Accured on Fixed Deposits 3,39,516 1,16,94,315
Claims recoverable from others 1,85,016 3,82,08,505
Total 5,24,532 4,99,02,820
INCOME
19 Revenue from Operations
" |sale of Services
Charter Hire Charges Received
Domestic 44,61,64,216 30,50,98,777
Export P i
Sub-Total (A) 44,61,64,216 30,50,98,777
Ship Management Fees
Domestic 34,90,75,573 38,99,85,831
Export s ¥
Sub-Total (B) 34,90,75,573 38,99,85,831
Total (A+B) 79,52,39,789 69,50,84,608
20 Other Income
Dividend Income - 22,36,485
Profit on sale of [nvestments 1,66,931 11,15,152
Interest Income 1,00,58,253 70,92,524
Profit on Sale of Fixed Assets - o
Rent Received ’ 10,67,293 10,50,756
Insurance claim received - -
Liability written back - -
Insurance claim - 2,17 47,216
Miscellaneous Income 74,83,101 1,04,67,651
Total 1,87,75,578 4,37,09,785
|EXPENSES
21 Employee Benefits
Salaries and Wages* 3,84,98,954 3,88,58/431
Contribution to Provident and Other Funds 3,20,184 442419
Staff Welfare Expense 14,97,625 11,05,367
Gratuity 45,16,350 9,17,440
Total 4,48,33,113 4,13,23,657
* Includes Directors' Remuneration of Rs.9178000 /- (PY: 84,72,000/-)
22 Finance Cost
Interest Expense ) 1,92,02,649 1,37,29472
Other Borrowing Costs 5 s
Total 1,92,02,649 1,37,29,472




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

reportable segments

The company is engaged only in shipping business and there are no separate

Note No. PARTICULARS AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018
23 Other Expenses
1. Direct Expenses
Travelling and Conveyance 96,78,376 1,06,26,005
Charter Hire Charges 20,08,84,373 11,33,51,300
Crew Welfare Expenses 6,28,079 8,67,035
Insurance 66,63,114 52,30,109
Labour Charges 2,37,80,118 87,57,793
Ship Crew Officers Remuneration 30,13,96,105 34,66,88,047
Seaman's Provident Fund 75,85,511 24,42,024
*[Ship Running and Maintenance 2,40,07,083 7,60,26,604
Stores and Spare Parts 1,24,06,387 71,47,898
Victualling Expenses 2,88,61,329 3,00,16,713
Sign On/ Off Expenses 18,50,411 27,65,852
Total 61,77,40,886 60,39,19,380
II. Administration expenses
Bank Charges 10,01,160 19,26,053
Communication Expenses 8,64,774 8,69,883
Computer & Vehicle Maintenance 12,87 427 12,58,694
Power and Fuel 6,60,271 6,63,720
Printing and Stationery 6,84,082 5,79,265
Rent 5,86,656 5,95,000
Repairs & Maintenence 711,813 7,87,422
Insurance 5,40,102 3,74,078
Rates and Taxes . 27,18,395 21,20,083
Boarding, Lodging and Travelling Expenses 44,46,323 36,61,173
Donation 1,65,069 11,37,500
Audit Fees -
-Statutory Audit 3,50,000 3,50,000
- Tax Audit 50,000 50,000
Professional charges 31,62,209 13,78,678
Loss on Sale of Assets - -
'|Miscellaneous Expenses 60,933 64,504
Foreign Exchange Fluctuation (Net) 8,78,368 10,00,610
Business Promotion Exp 92,664 2,78,000
Interest on delayed Statutory payment 4,31,682
Total 1,82,60,246 1,75,26,345
Total 63,60,01,132 62,14,45,725
24 Earnings per Share
Net Profit attributable to equity shareholders 4,15,72,552 66,56,258
Weighted Average number of shares 10,000 10,000
Basic & Diluted Earnings per Share 4,157 666
Face Value per share 10 10
25 Contingent Liabilities
Customs duty liability that may arise in respect of matters in appeal 30,52,680 30,52,680
26 Segment Reporting




