THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, 1
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

ABS MARINE SERVICES LIMITED

ABS MARINE SERVICES LIMITED

CORPORATE IDENTIFICATION NUMBER: U71120TN1992PLC023705

Our Company was originally incorporated as ‘ABS Marine Services Private Limited’ a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated October 27, 1992, issued by the Registrar of Companies, Tamil Nadu (“RoC”). Subsequently, the
name of the company was changed from ABS marine Services Private Limited 'to ‘ABS Marine Services Limited’, upon conversion into public company, pursuant to a special resolution passed by the shareholders of our Company on September 27, 2023, and a fresh certificate of incorporation
consequent to conversion was issued by the RoC on October 23, 2023. Our Company s Corporate Identity Numberis U71120TN1992PLC023705. For details relating to change in the Registered Office of our Company, please refer to “History and Certain Corporate Matters” on page 158.

Registered Office: Flat No. 3, Anugraha Foundation, No. 15, Valliammal Road, Vepery, Chennai — 600007, Tamil Nadu
Telephone: 044- 42914135/155; Email: cs@absmarine.com; Website: www.absmarine.com
Contact Person: Mr. Ganesh Saikrisshna, Company Secretary & Compliance Officer

OUR PROMOTERS: CAPT. P B NARAYANAN, MRS. SHREELATHA NARAYANAN,
MRS. ARATHI NARAYANAN AND CAPT. JEEVAN KRISHNAN SANJEEVAN

THE ISSUE_

PUBLIC ISSUE OF 65,50,000 EQUITY SHARES OF FACE VALUE % 10 EACH (“EQUITY SHARES”) OF ABS MARINE SERVICES LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF X [+] PER EQUITY SHARE)
(“ISSUE PRICE”), AGGREGATING UP TO X [+] LAKHS (THE “ISSUE”). 4,10,000 EQUITY SHARES AGGREGATING TO < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION LE. ISSUE OF 61,40,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH AT AN ISSUE PRICE OF X [+] PER EQUITY SHARE AGGREGATING TO X [+] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.68 % AND 25.01 %
RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE * MARKET MAKER PORTION: UP TO 4,10,000 EQUITY SHARES OR 6.26% OF THE ISSUE

PRICE BAND: X 140 TO X 147 PER EQUITY SHARE OF FACE VALUEX 10/- EACH
THE FLOOR PRICE IS 14.0 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

*  Ourbusinessis dependent on afew of our clients who contribute to majority of our revenues from operations. Any loss of business from them may adversely affect our revenues and profitability.

* Revenuefromavesselis directly proportional to the type of the vessel. Under-utilization of our largest vessels could affect our cash flows, revenues and results of operations.

* Ifweareunableto collect our dues and receivables from our customers, our results of operations and cash flows could be materially and adversely affected.

*  Ouroperating costs may increase as our vessels age and we may have to make unexpected capital expenditures in order to maintain our fleet or comply with the evolving regulatory requirements.

* Limited availability of vessels for purchase in the secondary market at the right time and increase in purchase prices of vessels in the secondary market may affect our financial condition. Our inability to sell vessels at an appropriate time may also adversely affect
our results of operations and financial condition.

* Defectsinvessels acquired inthe secondary market may not be apparent prior to purchase.
*  Failure toimplement our growth strategy to provide services.
*  The Merchant Banker associated with the Issue has handled 23 public issues in the past two years out of which no issues closed below the Issue Price on Listing date

*  Average cost of acquisition of Equity Shares held by our Promoters Capt. P B Narayanan, Mrs. Shreelatha Narayanan, Mrs. Arathi Narayanan & Capt. Jeevan Krishnan Sanjeevan is Rs. 0.0056, Rs. 0.0056, Rs. Nil, and Rs. Nil per Equity Share and the Issue Price at
the upper end of the Price Band is Rs. 147 per Equity Share.

e The Price/ Earnings ratio based on Diluted EPS for year ended March 2024 for the company at the upper end of the Price Band is 11.23.
*  Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 15.06%
*  Weighted Average Cost of Acquisition, Floor Price and Cap Price

PERIOD WACA (in %) | Floor Price (%1 40)| Cap Price (147)| | 5- NetAssetValue (NAV) per Equity Share (face value 03 10/- each):
a) Weighted average cost of acquisition of primary/new issue 18 months prior to RHP NA* Sr. No. | Particulars NAV per Share (3)
b) Weighted average cost of acquisition for secondary sale/acquisition 18 months prior to RHP NA** 1. | AsonMarch31, 2024 651
WACA of Equity Shares based on Primary i dertaken during the 3 immediatel di * NA 2 As on March 31, 2023 °1.%
c) of Equity Shares based on Primary issuances undertaken during the 3immediately preceding years 3 AsonMarch 31, 2022 65
WACA of primary / new issue acquisition NIL - - 4. Afterthe Completion of the Issue:
WACA of secondary acquisition NIL - - 5. AtFloor Price 85.08
- - - - — - - - - - - 6. At Cap Price 86.95
*There were no primary/ new issue of shares (equity/convertibie securities) transactions, other than equity shares issued pursuant to bonus issue on 15.09.2023 in the fast 18 months prior to -
the date of the RHP. 7. Atlssue Price [*]
**There were no secondary sale/ acquisitions of shares (equity/convertible securities) excluding bonus issuance. Note:
a) NetAssetValue has been calculated as perthe following formula:
( BASIS FOR ISSUE PRICE ) b) NAV= (Networth excluding preference share capital and revaluation reserve)
The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity (Outstanding number of Equity shares atthe end of the year/period)
Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares isRs. 10 | ¢) - Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of
each andthe Floor Price is 14.0times the face value atthe lower end of the Price Band and Cap price is 14.7 times the face value atthe higher end of the Price Band. Investors equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of
should also refer to “Our Business”, “Risk Factors”, “Financial Information” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” the Company.
beginning on pages 111, 29, 195 and 201, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision. 6. KeyPerformance Indicators:
QUALITATIVEFACTORS (Amount in Lakhs, except EPS, % and ratios)
Some of the qualitative factors which form the basis for computing the Issue Price are: Key Performance In(?icalor Fiscal 2023-24 FY2022-23 FY2021-22
1. Scaled platform with track record of growth and market leadership; Revenue from Operations 13,515.68 11,157.51 7.163.01
N ) Total Income 13801.89 11,380.78 8,283.98
2. Diversified fleet;
2. Welloositioned estsize o take advantace of India " EBITDA 4,467.33 3,030.13 3,096.97
- Wellpositionedto grow ourtleet size totake acvantage ot indla s growtn; NetProfitfor the Year/ Period 2,355 41 952.74 800.43
4. Experienced managementteam, backed by a board and marquee shareholders, along with culture of compliance; Return on Net Worth 2010 1019 967
5. Deeply entrenched, long-standing client relationships with a diversified and expanding client base. Return on Capital Employed 18.67 11.66 9.80
Forfurther details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 29 and 111, respectively. Debt-Equity Ratio 0.39 0.52 0.73
QUANTITATIVE FACTORS Notes:
The information presented below relating to our company is based on the Restated Financial Statements of the Company for the financial year ended March 31, 2024, 2023 1. ""Revenue from operations represents the revee from sale of service & product & other operating revenue of our Company as recognized n the Restated financialinformation.
and 2022. For more details, please refer the section titled “Restated Financial Statements” beginning on page 201 of this Red Herring Prospectus. 2. Totalincome includes revenue from operation and other income

3. EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by obtaining the profit before tax/ (loss) for the year / period and
adding back finance costs, depreciation, and amortization expense.
1. Basic & Diluted Earnings per share (EPS) (Face value 0of 3 10 each): 4. EBITDAmarginis calculated as EBITDA as a percentage of total income.
As per the Restated Financial Statements: Net Profit for the year/period represents the restated profits of our Company after deducting all expenses.
6. Return on net worth is calculated as Net profit after tax, as restated, attributabie to the owners of the Company for the year/ period divided by Net worth ( total equity). total equity
Sr.No | Fiscal Year ended Basic EPS (3)# Diluted EPS (3)* Weights means the of the aggregate value of the paid-up share capital and other equity of the current and previous financial year;period.
1. March 31,2024 13.09 13.09 3 7. Return on capital employed calculated as Earnings before interest and taxes divided by capital employed ( capital employed calculated as of the aggregate value of Tangible Networth
, total debt and deferred tax liabilities of the current and previous financial year/period).

Some of the quantitative factors which may forms the basis for calculating the Issue Price are as follows:

Sl

2 March31, 2023 529 529 2 8. Debt- equity ratio is calcuiated by dividing total debt by total equity. Total debt represents fong term and short term borrowings. Total equily is the sum of equity share capital and other
3. March 31,2022 4.5 4.5 1 equity. Interest coverage ratio is defined as Earnings before interest and taxes (EBIT) divided by finance cost for the year/period.

4, Weighted Average 9.06 7. Weighted Average Cost of Acquisition (WACA), Floor Price and Cap Price

Note: A) The price per share of the company based on the primary/ new issue of shares (equity/convertible securities)

The details of the Equity Shares excluding shares issued under ESOP/ESOS and issuance of bonus shares during the 18 months preceding the date of this Draft Red Herring

1. Theratios have been computed as below:
Prospectus where suchissuance is equal to or more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calculated based on the pre issue capital

Basic Earnings per Share (%) = (Netprofi/ (loss) as restated, attributable to Equity Shareholders)/ before such transaction), in a single transaction or multiple transactions combined together over a span of rolling 30 days; and
(Weighted average number of Equity Shares outstanding during the year/period) Noof Eauit Nature of Natore of Total of Consideration
b ui . ur u i i
Diluted Earnings per Share (3) = (Net profit/ (loss) as restated, attributable to Equity Shareholders) Date of allotment ST aﬂoltZd Face Value Issue Price allotment Consideration  in Lakhs)
(Weighted average number of Diluted Equity Shares outstanding during the year/period) NA
2. Price Earning (P/E) Ratio in relation to the Price Band of3 140 to < 147 per Equity Share of Face Value of 10/- each fully paid up: B) The price per share of the company based on the secondary sale/ acquisition (equity/convertible securities)
Particulars (P/E) Ratio at the Floor Price* (P/E) Ratio at the Cap Price* There have lbeen no secondqry sale / acquisitions of Equity Shares, where the prgmoters, mgmbgrs of thel promoter group or sharehplder(s) having thle right to norningte
P/E ratio based on Basic and Diluted EPS as atMarch 31, 2024 10.70 1123 director(s) in the bqard of dlrgc'tgrs of the Qompany are a party to the transactlon_(excludlpg gifts), dunng the 18 months preceding the date of this draﬁ red hernlng
- : prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital
P/E ratio based on Weighted Average EPS 15.45 16.23 before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of
*Will be included in the Prospectus rolling 30 days.
3. Industry Peer Group P/E ratio C) Weighted average cost of acquisition (WACA), floor price and cap price for the last 3 years preceding the RHP:
Particulars P/E Ratio* The details of issuance of Equity Shares or convertible securities during the 3 years preceding the date of this Draft Red Herring Prospectus, where such issuance is equal to
High 87 81 ormore than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and
ighest : employee stock options), in a single transaction or multiple transactions combined together over a span of 30 days is as follows:
Lowest 12.51
- . Nature of Nature of Total Consideration
Industry Composite 50.16 Sr. No. | Date of allotment | No. of Shares Face Value Issue Price Alloment Consideration (Rs in Lakhs)
* Closing market price of the peers considered as February 7th, 2024 on BSE

NA

4. Returnon Net worth (RoNW)*

D) Weighted average cost of acquisition, floor price and cap price:

Sr.No | Period RoNW (%) Weights T T =
. eighted average cost of acquisition . .
1 Fy2021-22 9.67 1 Type of transaction g ge C q Floor Price Cap Price
2 FY2022-23 10.19 2 (X per equity share)
3 FY 202324 201 3 WACA of primary / new issue acquisition* NA - -
4 Weighted Average 15.06% WACA of secondary acquisition NA - -
Note: Return on Net worth has been calculated as per the following formula: * Excluding the shares issued under issuance of Bonus Shares
RONW =  (Net profit/loss after tax, as restated) Further we had not undertaken any primary / new issuance of Equity Shares or any convertible securities during the period of preceding three years from the date of this DRHP

(Net worth excluding revaluation reserve) except forissuance of equity shares on bonus issue as disclosed in the section entitled “Capital Structure” on page no. 69 of this DRHP

8. Justification for Basis of Offer Price

Detailed explanation for Offer Price/Cap Price being 147 in comparison to our WACA of past five primary/secondary transactions of Equity Shares (as disclosed above) along
with company’s KPIs and financial ratios for Fiscals 2024, 2023 and 2022 and in view of the external factors which may have influenced the pricing of the offer, if any.

Net worth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of equity
shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the

ﬂ)mpany.

Continued to next page...






