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ABS Secures ₹27 Cr Offshore Vessel Charter from Larsen & Toubro 
 

Mumbai 07th October 2025, ABS Marine Services Limited (NSE: ABSMARINE), is one of the leading 
maritime companies offering comprehensive services in Ship Management, Vessel Ownership, Marine 
and Port Services, announced that it has signed a Charter Party Agreement with Larsen & Toubro Limited 
(L&T), one of India’s foremost engineering and infrastructure conglomerates. 
 
Contract Highlights 

 Awarding Authority: Larsen & Toubro Limited (L&T), India 
 Contract Value: ₹26.70 Cr (inclusive of GST and extensions) 
 Nature of Contract: Charter hire of DP-2 Platform Supply Vessel 
 Contract Tenure: 120 days firm + 56 days optional extension 
 Scope of Work: Chartering, operation, and management of an Offshore Supply Vessel to support 

L&T’s offshore energy and infrastructure projects 
 
This new charter engagement with Larsen & Toubro Limited further strengthens ABS Marine’s diversified 
portfolio of offshore and port service operations. Recently, the company has secured several high-value 
contracts, including long-term charters with ONGC and Schlumberger Asia Services, and multi-year port 
service agreements with the Chennai and Visakhapatnam Port Authorities. These developments 
collectively reflect ABS Marine’s expanding presence in India’s offshore energy, marine logistics, and port 
infrastructure ecosystem, underscoring its strong technical capabilities, operational excellence, and 
reliability as a preferred partner for complex maritime projects. 
 

Comment on Financial Performance Captain P.B. Narayanan, Managing Director of ABS Marine 
Limited said, “This charter engagement with Larsen & Toubro Limited marks another important step 
in our ongoing efforts to expand ABS Marine’s presence in India’s offshore and energy logistics domain. 
Partnering with a reputed company like L&T reaffirms the industry’s confidence in our operational 
capabilities and safety-driven approach. The deployment of our DP2 Platform Supply Vessel for this 
project will further enhance fleet utilization and contribute to our recurring revenue stream. Over the 
past year, we’ve seen encouraging traction across offshore, port, and specialized marine services, and 
this contract adds to that growth momentum. It’s a clear reflection of the trust our clients place in our 
people, performance, and reliability.” 

 
About ABS Marine Services Limited 
 
ABS Marine Services Limited, established in 1992 and headquartered in Chennai, is one of the leading 
maritime companies specializing in Ship Management, Vessel Ownership, Marine, and Port Services. With 
over three decades of experience in third-party technical and crew management, the company focuses 
strongly on safety and energy conservation both onboard and ashore, driving excellence in the maritime 
industry. 
 
For FY25, the Company has reported Consolidated Total Income of ₹ 184.31 Cr, EBITDA of ₹ 54.64 Cr & Net 
Profit of ₹ 27.25 Cr on consolidated basis. 
 
 



 

 

Disclaimer 
 
Certain statements in this document that are not historical facts are forward looking statements. Such 
forward-looking statements are subject to certain risks and uncertainties like government actions, local, 
political or economic developments, technological risks, and many other factors that could cause actual 
results to differ materially from those contemplated by the relevant forward-looking statements. The 
Company will not be in any way responsible for any action taken based on such statements and 
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 
events or circumstances. 
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