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NOTICE TO THE SHAREHOLDERS

NOTICE 15 HEREBY GIVEN THAT THE EIGHTEENTH ANNUAL GENERAL MEETING OF THE MEMBERS OF
EPSOM SHIPING INDIA PRIVATE LIMITED WILL BE HELD ON FRIDAY, 30™ DAY OF SEPTEMBER 2022
AT 11 A.M AT THE REGISTERED OFFICE OF THE COMPANY TD TRANSACT THE FOLLOWING BIFSINESS:

ORDINARY BUSINESS
1. To consider and adopt (3} the audited fnancial statement of the Company Ter the financial vear ended
March 31, 2022 and the reports of the Board of Directors and Aoditors theresan; and in this regard, pass

thi following resolations as Ordinary Resolotioms:

[2] "RESOLVED THAT the sudited linancal statement of the Company for the financial year ended March
AL 20T and the veports of e Board of Directors and Auditors thereen laid Before this meeting, be

and are hereby considered and adopted”

By Order of the Board
F/{A. ﬁff .
¥ P S P
%NM;IH"" ){ celafia N e
P B NARAYANAN SHEEELATHA NARAYANAN
DN HED56RA DIN: NDA3ITEEN

PLACE : Chennai
DATE : 30092022

NOTE:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY /S
PROXIES TO ATTEND AMD YOTE INSTEAD OF HIMSELF FHERSELE, SUCH A PROXY S PROXIES NEED NOT
BE A MEMBER OF THE COMPANY. As per Section 105 of the Companies Act. 2013 and Rule 19, Sub-Rule
(2} of the Compankes (Management and Administration) Bules, 2004, & person can act as proxy on hehalf
of members aod exceeding fifty [50] amd holding in the aggrepgate nol more than 1T0% of the total share
capital of the Company carrying voling righls.

2. The in2lruiviesl |_|r'|:'||'|:t:|r i e o b ellective, shiold be |.‘|!;|hh'-:t|{-|l atl the Rg:;::ni!l'rrl_'l Ofice of the
Company, duly completed and signed, not less than 48 howes before the commaencement of the mesting. A
Provgy form & sent herawith. Proxies saobmitted on behalf of e companies, socketles ebc., must be
supported by anappropriate resolation fauthoricy, as applicable.

Branch Office : No.405, Embassy Centor, Mariman Point, Mumbai - 400 021. Tal. : #01-22-8620 S800 Fax @ +041-32-66305000



NO: 15, VALLIAMMAL ROAD, FLAT NO.3, VEPERY, CHENNAIL - 600007

EPS0M SHIFPING INDIA FRIVATE LIMITED

CIN: U511 7TNZO04PTO0T 1433

EOQARDS REPORT FOR THE FINANCIAL YEAR Z021-22

Ta the Members,

Your Directors have pleasure in presenting the Annual Report of the Company together with the Audited

Statements of Accounis for the year ended 2150 March 2022,

1. EINANCIAL HIGHLIGHTS

The Company's financial performance for the vear under review along is given hereunder

ST N | YEARENDED | YEARENDED |
i Im“ L e - 31.03.2022 | 31.03.2021
s S SRR ~ (INR) _(ONR)
L'urusi IJ:mme 181537175 1A.0%.63,254
Tulal Fxrmmu - 1 T-',H"E..-H_?,MH 1 ﬁ:’:ﬂ.ﬁ"r_iﬂ
Profit Before 1.!-!-l‘l=|11mna| anid Ntm::ndﬂury items and tax 32.49,530 u:i.'éiﬁﬁﬂ :
[ Prior Period ems = P
Profit Before Tax 32,449,530 | |3a,4z.u::-m
Lesy: Tax Expense 1 -
Current Tax ;
Deferred Tax 5875833 | (2142 ﬁEI_-.!l
| Profit afber Taxation o 91,25.363 | (16,9941 ]j.
| Ragic and D Dl[ut-u-d E.trnlngs Per Share (in Rs.) = 12.32 | |23ﬂ:|

During the year under review ended on 319 March, 2022, your Company hax earned a profil of Hs.
91,25,363/- against the loss of Rs, 16,99,413/- for the corresponding period ended 319 March 2021,
The Earnings per share (hasic] were at Re 12,32 against Bs. [2.30) for the previeus vear,

3. DIVIDEND:

Mo Dividend wag declared for the current financial year,

4. CHANGES IN SHARE CAPITAL, IF ANY:

During the financial year 2021-22, there was no change in the share capital of the Campany.

Mo Shares with Differential rights were issued during this financial vear,

6. DISCLOSURE REGARDING OF ISSUE OF EMPLOYEE STOCK OPTIONS;

Mo Employee Stock Options were isswed during this inancial year.




7. INSCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES:

Nao Sweal Equity Shares were issued in the financial year,

EXTRACT OF ANNUAL RETURN (FORM MGT-%9):
The extract of Annual Return in Form MGT-2 pursuant to the provisions of Section 92(3) read with

Sub-rulle (1] of rule 12 of the Companies | Management and administration) Rules, 2014 is maintained
by the Company.

The Campany had 5 Board mestings during the financial year under reviow.

QUARTER il DATE OF THE MEETING ]

[ 1% April 2021 to 30 June 2021 20.05.2021 1

"1 July 2021 to 30 Septembeor 202 1 20.07.2021 1

| 1" October 2021 to 319 December 2021 01112021, 24122021 I
15 January 2022 to 319 March 2022 | "30.03.2022

There wers no loans, guarantees or investmeonts made by the Company under Section 186 of the

Lompanies Act, 2013 during the yvear under review and hence the said provision is not applicahle.

12,

13.

14,

The particulars of contracts or arrangements with related parties referred o in sub-section [1) of

section 188 are enclosed @5 Annexure-2 in Form AQC-2,

Mo material changes and commitments affecting the financial position of the Company occurred

hetween the end of the fnancial vear to which this financial statement relate on the date of this report.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AN
QUTGO:

The provisions of Section 134(m) of the Companies Act. 2013 do not apply 0 oar Company. The
foreign cxchange inflow during the year was Bs 17.87,80,464 and Outflow of Bs. 2,6990,033 during

the year under revies.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
M/w ABS Marine Sorvices Private Limited is the Holding Company with 68.:94%. The Company docs

not have any Subsidiary, joint venture or Associale Companies,



16,

The Board |5 of the opinion that the elements of risk threatening the Company's exislence is very

minimal and there is o need (o farm any specific policies therefore: however, the company has, from
tiere to time as per specific requiremanis, abiained wirious insurance covers for the nisk coverape such

as accidental events relating to labours, fire, transit damape eotc

DETAILS OF CHANGES IN IRECTORS AND KEY MANAGERIAL PERSONNEL:

Mo Changes in Directors of the Company during the year.

During the financial year 2021-22 the company has not received any material orders passed by

regulatory or courts or tribunal.

19.

20,

21.

The Company has adeguate internal conirol systems commensurate with the nature of its husiness and

sree and complexity of its operations. Internal control systems compriging of policies and procedores
are designed toensure reliability of financial reporting, timely feedback on achievement of aperationl
and strategic gnals, compliance with polickes, procedure, applicable laws and regolations and that abl

assets and resources are acquired economically used efficiently and adequately protected,

CORPORATE SOCIAL RESPONSIBILITY:
While the provisions of the companics act on C5R do not apply to the company, The Company belioves

in 'l'-|l}i11|.', busziness in @ manner that is mﬂlﬂ“_'r' iuﬁ[}u:mlhiu o customers and the sogcie I::I-' in general,

DISCLOSURE UNDER SEXUAL HABASSMENT OF WOMEN AT WORKPLACE [PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013;

Your company belleves in providing o safe and harassment froe workplace for every individual and
endeavour o create and provide an environment that is free from discrimination and harassmeni
including sexual harassment.

During the year wnder review, your company has not received any complaints pertaining to sexual

harassment.

STATUTORY AUDITORS:
M/s N C Rajagopal & Co, Chartered Accountants, Chenaai [FRN; 0033985) are the statutory Auditors of

the company. Their appaintment is due in the ensuing Annual General Meeting.

The Mobes on Bnancial statement rofeerad to in the Audiboes' Report are sell-explanatory and do pog
call for any further comments. The Auditers” Heport does not contain any gualification, reservation,

adverse remark or disclaimer



22. COST AUDITOR AND COST AUDIT REPORT;

Your company does not come under the ambit of section 148 of the companies act, 2003, Hence the

appointment of cost auditer and cost awdit report does not apply to the company.

I3. DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to section 13403 (] of the Companies Act 2013, the Directors, ased on the representations

received rom the eperating management after due inguicy, confirm tha:

al

b)

d}
el

In the preparation of the annwl accounts for the fnancial vear ended 319 March, 2022, the
applicable aceounting standards have been followed along sith proper explanation relagiog
material departures;

They have, in the selection of the accounting policies, consulted the Statwrory Auditors and have
applied them consistently and made judgmenis and estimates that are reasonable and prudent so
as L givie a true and fair view of the state of affairs of the Company agat 319 March, 2022 and of
the prafit of the Company for that pesoad;

The directors had taken proper and sufficient care to the best of their knowledge and ability for
the maintenance of adequate accounting records in accordance with the provigions of the Act, ler
safeguarding the assets of the Company and for preventing and detecoing fraud and other
irregukarities;

The directors kad prepared the annuad accounis on a going concern basis;

The directors had devised proper systems 0o ensure compliance with the provisions ol all

applicable laws and that such systems were adequate and operating effectively,

24. ACKNOWLEDGEMENT:

Your Directors place on record their sincere thanks to bankers, business associates, consultants, aml

various Covernment Authoritics for their continged support extended 10 yvour Companics activitics

disring the year under review, Your Directors also acknowledpes gratefully the sharcholdors for their

support and confidence reposed on your Com pany.

PLACE
DATE

By Oeder of the Board

’ﬁ”‘ﬂ"m Xitﬁdﬁﬂﬂmﬂf&”‘ i

P B MNARAYANAN SHEEELATHA NARAYAMAN
DM D02 056846 DIM: DO3FI7226

: Chennai

= T009 2022



FORM NOLADC-2

Annexure 2

Dizclosure ol particulars of contracts/arrangements entered into by the company with related parties
referred £ 1 sub-section (1] of sechon 188 of the Companies Act, 2013 inclading certain arm’s length
erassctions under third provise theretn

1. Dietails of contracts or arrangements or ansactions not atarm's length hasis NIL

{2
(b)
(e}

()
(3]

n
(E]
{h}

Name(s] of the related pary amd nature of relationship

Nature ot contracts farrange ments /Lransac tion

[Muration of the contracts / arangements/transactions

Salignt terme of the contracts or arrngements or transactions including the value, If any
Justification for entering into such contracts or arrangements or transactions

Dake(s] of approval by the Board

Amount paid as advances, if any:

Date on which the special resolution was passed in general mecting as required under first
provise W section 1848

Details of material contracts or arrangement or transactions at arm’s lengeh basis

[a} Mame(s) of the relaved party and nature of relationship:

ih]
[«

A Nature of relationship
1 | Capt. P.B.Naryanan Director o
2 | Shreelatha Narayanan Director -
3 | ABS Marine Services Pvt Lid Haolding Company - )
4 | ABS Marine Singapore Pre Ltd Enterprise  in  which key managerial

personnel exercises slgnificant inlluence

Nature of contracts/ arrangements Sransactions

Duration of the contracts J arrangemonts firansactions




DATE

[d]  Salignt terms of the contracts or jrrangements or ransactions including the value, it ame;

ST Name(s) o the elated party. “Nature of contract Amount (in
’ al ARIE ¥y oy Tal-mps &]
1 | Shreelatha Narayanan Femuneration 43, 75,000 |
2 | ABS Marine Services Pyl Lid Reimbursement of expenses [6.28.55,1 TE)
- Rent Paid - e S0 000 |
—=E Contract Fee 4.09,38,327
3 | ABS Marine Singapore Pte Lud Technical Consultancy Fere B -

(2] Date[s)ofapproval, ifany

(£} Amount paid as advances, if any

By Order of the Board

bl e

PENARAYANAN SHREELATHA NARAYAMN

DN: 205686 DIN: N33T226

PLACE : Chennai

¢ 30092022




N.C. RAJAGOPAL & CO., 22, KRISHNASWAMY AVENUE,

LUZ CHURCH ROAD, MYLAPORE,
CHARTERED ACCOUNTANTS CHENMNA] - 800 004
Fartners:
G GOPALARATHNAM, B.Bc., F.CA, DISA V. CHANDRASEKARAN, B.Com., FCA
V. ANANTHARAMAN, B.Cawm.. F.CA. M. SUNMDAR. B.S5c, F.C.A_ DISA
MYV, RENGARAJAN, N.OD.COM., F.CA H.CWVLIAYHUMAR, B Com., F.C.A DISA
SUMITHRA RAVICHANDRAN, B.5c. F.C.A ARJUM .5, B.Com., F.C.A
Rai: Diate:
INDEPENDENT AUDITOR'S REPORT
To
THE MERBERS

EPSOM SHIPPING INDEA PRIVATE LIMITED

1. Oplnion

We have audited the financial statements of EPSOM SHIPPING INDIA PRIVATE LIMITED {“the company™],
which comprises the Balance Sheet as at 31t March 2022, and the Statement of Profit and Loss, the
Staternent of Cash Flows, notes to financlal statements and a sumemary of significant accounting policies
and othier explanatory infarmation.

Ir owr aginien and to the best of our information and according to the explanations given to us, the
atpresadd financial statements give the information reguired by the Act in the mannsr 5o reguired and
ghve o true and Fair wiew [0 confarmity with the sccounting principles generally accepted in indsa, of the
stave of affairs of the Company as at March 31, 2022, and profit for the period ended on that date.

2. Basks for Dpinion

We conducted our audit in pccordance with the Standards on Auditing (SAz) specified under settion
1473 10} af the Companies A&ct1, 3013, Our recpondibilities under thote Standardy ore further described n
the Auditor’s Responsibilities for the Aodit of the Financial Statements section of our report. We are
independent of the Comparny In accordance with the Code of Ethics issusd by the institute of Charered
dccountants of India 1ogether with the ethical regulrements that are relevant to our audit of the financial
statements under the provisians of the Companies Act, 2013 and the Rules there under, and we have
fulidled sur ather sthical responsibilities in accordance with these reguiremants and the Code of Ethics
W Believe that the sudit evidence we have obtained i3 sufficlent and appropriate to provide 3 hasis for

QUF DB
1. Other Infarration

The Company’s Baard of Directors i respansible lor the other information. The other infarmation
compriids the information included in the Board's report, Including Annexure to Board's Report, but
doesn't include the fmancial staterments and owr auditos’s report therson. Our opinion on the finantdial

staterents does not cover the other information and we do not express any form of assurance
canclusion thereon

In canneckion with oor audit of the financial statements, our rﬂpﬂnﬁﬁlh 5 15 read the other
infrmation and, in doing 5o, consider whether the other information is materially inconsistent with the

financiol sistements of our knowledge abtained in the course of our audit or othenwise appears Lo be
ateErdlh missratsd,

i1, baésen an the wark we have petlarmed, we conclude that thers 5 & matenal misstatement of thas o
Infarmation; we are reguired to repart that fact. We have nothing to report |n this regard.

Phone : +81 44 2499 1569/ 2459 3058, 2499 1085 Facsimils
2408 T746 | 2498 B1TD Website  : www.ncrajagopal com
E-mall : neralagopali@gmall.com Branches at : Chennai - §, Salem & Erode



4, Responsibility of Management for Financlal Statements

The Company's Board of Directors is responsible for the matters stated n section 13415} of the
Companies Act, 2013 (“the Act”| with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting princicles generally accepted In India, including the accounting
Standards specified under saction 133 of the Act. This responsibility also Includes maintenance of
adequate accounting records bn accordzanca with the grovisions of the Act for safeguarding of the assetd
of the Company and for preventing and detecting frauds and other eregulasities selection and
application of appropriate accounting policies; making fwdgments and estimates that are reasonable and
prudent; and deshgn, implementation and maintenance of adeguate internal financial controls, that wern
cperating effectively fior ensuring the accuracy and completeness of the accounting records, relevant to
the préparation and presentation of the financiad statement that give a true-and fair view and are fres
trom material misstatement, whether due te fraud or errar.

In preparing the financial statements, managament is responsible for msessing the Company's ability to
continue 3s & going concern, disclosing, a4 applicable, matters related to going concern and using the
#oing concen basis of accounting unless management elther intends to Hguidate the Company or to
cease oparations, of has no realistic alternative but to do o

Thaie Board of Directors are also responsible for overseeing the company's financial reporting process.
5.  Auditor's Responsibility for the Audit of the Financial Statements

Cur ohjectives are 10 obtain reasonable assurance sbout whether the financal statemants ad 3 whals
ara free from matersial misstatement, whether due to fraud or error, and 1o issue a0 suditer’s fegart that
includes our opinlon. Reasonable assurance 15 3 high level of assurance, but is not a guarantss that sn
audit conducted in aecardanss with SAL will always detest o moateris] misstaterment whin it exits
Mizstatements can arise from fraud or error and are considered material if, Individually or in the
aggregate, they coubd reasonably be expected to infleence the economic dedisions of users taken on the
basis of these financlal statements.

As part of an audlt in accordance with 545, we sxprcisa professional [sdgment and malntain professionsl
skapticiem throughout the audit. We also

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or errof, design and perform audit procedures respansive to those risks, and obtain audit evidence that
sufficient and appropriate to provide a basis for our opinlon, The risk of not detecting & material
misstatement resulting from fraud is higher than for ane resulting from error, 35 fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the cverride of internal contral.

Obrain an understanding of internal control relevant to the audit in order to design audit procedures that
are agpfopriate I the circumstances. Under section 143031 of the Companies Act, 2013, we are alsa
responsible for expressing our opinion on whether the company has adeguate internal financial controls
systerm (n place and the oparating affectiveness of such controls.

Evaluste the appropristeness of sccounting polices uvied and the reasonablensss of accounting
estimates and related disclosures made by managsment,

Conclude on the appropristeness of management’s use of the gaing concern basis of accounting and,
based an the audit evidence obtained, whether material uncertainty exists related to evenis or
eonditions that may ¢ast significant doubt on the Company’s ability to continue as a going concern, fwe
conclude that 3 material uncertainty exists, we are regulred to deaw atténtion bn our auditors’ report 1o
the related disclosures in the fingncial statements or, IF such distlosures are inadeguate, 1o modify oo




opinion. Dur conclusions are based on the audit evidence obtained up to the date of our auditars report
However, future events or conditions may cause the Company to cease to continee as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves fadr présentation.,

We communicate with those charged with governance regarding, amang other matters, the planned
scope and timing. of the audit and significant avdit findings, including any significant deficiencies in
internal contral that we identify during our audis,

‘We also provide those charped with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and other
mattars that may reascnably be thought to bear on our independence, and where agplicabie, rélated
saleguards.

6. Report on Other Legal and Regulatory Requirements

As reguired by the Companies (Auditor's Repart] Order, 2020 [“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give In

the Annexure-A a statenrent on the matters spedified in paragraphs 3 and 4 of the Order, to the extent
Applicakde.

A required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(B] In our opinion, proper books of sccount as required by law have been kapt by the Company so far as
it appears fram our examination of those boaks,

(e} The Balanee Shiset, the Statemant of Profit and Lots and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

(@) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Secticn 133 of the Act, read with Rule 7 of the Companies (Accounts] Rules, 2074,

[e) Om the Basis of the written representations recelved from the directors as on 315t March, 2022 taken
on record by the Board of Directors, none of the directors ks disqualified a5 on 315t March, 2022 from
being agpointed as a deector In terms of Section 154 [2) of the Act.

if) With respect to the adequacy of the internal financial centrois over financial reporting of the Company
and the eperating effectivensss of such controls, refer to our separate Repart in Annesuire-B.

(gl With respect to the other matters to be incleded in the Auditer's Repart In sccordance with Ruls 11

of the Companies [Audit and Auditors) Rules, 2014, In our opinion and to-the best of our information and
according to the explanatbons given to us:

I, The Company has disclosed the impact of pending litigations on its financial position In its financial
statement ~ Refer Note 20 to the financial statements.

il. The Company did not have any bong-term conirpcts including dérivative contracts for which there were
Ay material foresarable losses,

i, There wede ng amounts required to be transferred to the Investor Education and Protection Fund by
the Company




. [a] The management has represented that, to the best of its knowledge and belied, as disclosed in
Note Mo, 250ov] to the accounts, no funds have been advanced or loaned or invested [either from
borrowed funds of share premivm or any other sources ar kind of funds) by the company to or in any
ather person|s) or entityibes], including foreign entities {“Intermediaries”), with the understanding,
whethas recarded in wiiting or otherwise, as on the date of this Audit Report, that the Intermadiary shall,
whether, directly or indirectly lend or invest in other persons or antities identified in any manner
whatsoever by or on behalf af the company | “Ultimate Benefidaries") or provide any guarantee, security
or the like on behaif of the Ultimate Benaficiaries;

ib] The management has represented, that, to the best of its knowledge and belief, s disclosed in Note
Mo, Z5(xiv) to the accounts, no funds have been recefved by the company from any personis] ot
antitylies), including forelgn entities [“Funding Parties"], with the understanding, whether ristarded in
writing or othenwise, that the company shall, whether, directly or indirectly, lend or imvest in other
nersons or entities identified n any manner whatsoever by or on behalf of the Funding Party ["Ultimate
Beneficiaries”™) or pravide any guarantee, security or the like on behalf of the Litimate Beneficiaries; and

te} Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to befieve that the representations

under sub-clauses (i) and (i} of Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014 contain any
rmaterial misstavement.

v. No dividend has been declared or paid during the year by the Company.

Place: Chanmas
Date: 30#09/2022
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[a]

= TO PARAGRAPH 6 (1] OF OUR RE

The Company B mantaining proper records showing full particulars including quantitative details and
situation of Froperty, Plant and Equipment

The Company doed nal own any immoveable properties and hencoe reporting undear Clause {I) [a{B1 of
e Companies (Auditon Repart) Order, 2020 does not ariss.

Thess Property, Plant and Equipment have been physically verified by the management at reasonable
intervals and no material discrepancies were noticad an swth verification.

The Company does not own any immasable property and hence, reporting under Clause (1) [c) of the
Companies [Auditor’'s Report) Order, 2020 does not arse,

According to the information gven to ws, the company has not revalued its Property, Plant and
Equipment {including right of wsa assets) or intangible asets during the year,

Based on the information and explanations given to us, there have been no proceedings initiated or are
pending against the Company for holding any benami property under the Benami Transactions
1Prohibition) Act, 1988 (45 of 1988 and rules made thereunder,

As per the information and explanations given to us, the Company does not hold Inventory. Henca,
reporting under Clause (i) (a) of the Companies |Auditar's Report) Order, 2020 does not arise

(b} Based on the information and explanations given to us, the Company has not been sanctioned working

capital limits in excess of five érores at any point of time of the year, from banks or financial institutions,
an the basiz of security of current assets, Hence, reporting under Clause (i) (B) of the Companies
{Buditors Repirt] Order, 2020 does not arise.

i} Based on the infermation and explanations given to us, during the year, the company has not Frade any

investment in, provided any guarantee or security or granted any loans or advances in the nature of
lpans, secured or unsecured to companies, firms, Limited Liability Partnerships or any other parties.
Hence, reporting under clause {iii) (a) to [} of the Companies {Auditor's Report] Crder, 2020 does not
arise.

iv) There are no loans, guarantees and security extended by the company under the provisions of Section

V)

185 and 186 of the Companies Act, 2013. In respect of the investments made the company has complied
with this provisions of Section 186 of the Companies Act, 2013 wherever applicable.

in sur apinion and according to the information and explanations given to us, the Company has not
arcepted any depasits or amounts which are deemed Lo be deposits from the public within the meaning
al Saction 73 to 76 or any other relevant provisions of the Companies Act, 2013 @nd the rules framed
thare under or under thi directives of the Reserve Bank of India. Hence, reporting under clause (v} of the
Companies | fAuditar’s Repost) Oeder, 2020 does not arise.




vi) Acearding to the information and explanations gven 10 us, the Central Government has not prescribed
maintenance of cost records uhder Section 148(1) of the Companies Act, 2013,

wii}

ia] According to the information and explanations grven to us and as per our verification of the records
of the Comgany, in ur opinian, the Company is generally regular n depositing undisputed statutary
dues including Ernplayess’ State Insurance, Goods and Services Tax, Customs Duty, Excise Duity and ather
datutory dues applicable to it axcept Tax Deducted at Source where there are some delays, and there
ate no statutory dues outstanding for a period of more than six months from the date they became
payable as on the 1ast day of the financial year, except in the case of Professional Tax amounting to As.
A6.600

|b) Accarding to the infarmation and explanation given to us, the following is the due of customs duty
which has not been deposited on account of 5 dispute before the forum mentioned there against:

Mature of Dues & | Amount Forum where dispute s
Ma F
mechthpStatite. | o uted Pariad {Rs. ) pending
' | Fine and penatty Customs, Excise and Service
fii .15,00,000
The Customs Act, 15632 £ 200809 e tax Appellate Tribunal

viii}
According to the infarmation and explanations given to usand as per the records of the Company, there
have been no (ransactions not recorded in the books of account which have been sufrendered or

distlosed as income during the year and no tax assessments under the income Tax Act, 1961 (43 of 1961)
have been recaived during the year.

ix)

|2} Based on the records verified by us, the company has ot dgefaulted in repayment of loans or in the
oayment of Interest thareon to any lender.

=

The Company has not been declared as a wilful defaciter by any bank or financial institution o other
lender

{c) Based on our verification of the books and records, the Company has applied the Term Loans for the
purpose which they were obfalmed.

id

The Company has not raised funds on a short-term basie. Hence, reporting under ciause ()] of the
Companies [Auditor's Report) Order, 2020 does not arkse.

(6] Based on the books and records verified by us, the Company does not have any subsidiaries, associates
ar joint ventures, Hence, reporting under clauses (1] e} and |f] of the Companies (Auditer's Report}
Order, 2020 does not arise,




%]

a) Based on the information and explanations given to us, the Company has not raised moneys by way of
Iriitial Public Offer ar Further Public Offer (including debt instrumensst during the vear, Hence, reporting
under clause (5] 5] of the Companies (Auditor's Report} Order, 2020 does not arise,

bl According to the information and esplanation given to ws, the Company has nol mede any preferential
alfotment or private placement of shares or conwertible debentures [fully, partally or optienally

convertible} during the year, Hence, reporting under clause {x} (b of the Companies {Auditer's Report)
Order, 2020 does nat arse.

xi)
al According to the information and explanations given o us, no fravd on or by the company has been
naticed ar reported during the year;

Bl Mo feport under section 143 [12) of the Companies Act, 2013 has been filed by us in Form ADT-4 a5
preseribed under rule 13 of Companies [Audit and Audivers) Rules, 2014 with the Central Government;

¢ According to the information and explanation ghven to us, there hive been no whistle blower complaints
received by the Company during the year. Hence, reporting under clause (d) (cj of the Companies
(Auditor's Report] Order, 2020 does not arise.

i} In our apinion and according to the information and explanations ghwn to us, the Company b not & Nadhi
company. Hence, reporting under clauses (xil] (a) to (c) of the Companies {Auditor's Report) Order, 2020

does not arise

xilf] According to the information and explanations ghen to o and based on our examination of the records
al the Compary, transactions with related parties are in compliance with Section 188 of the Act where
apgéicable and details of such transactions have been disclosed in the financial statements ete, a8
reguired by the applicable accounting standards, The provisions of Section 177 of the Act are not
appllcabde since it 15 a Private Limited Comipamy.

v}

3| Based on the information and explanations given to us and in our opénion, the Company has an internal
audit system commensurate with the size and nature of its busingss;

bl Bawedon the infarmation and explanations given to uws, appointment of Internal Auditor is-not applicabie
to the Company 2 per the provisions of the Company Ast, 2013 and the rules made thereunder.
accordingly, sppointment of internal Avditor and reporting under Clause (siv) [b) of the Companies
iAauditer's Repart| Order, 2020 does not arise.

xv) According to the information and explanations given to us, the Company has not entered into any non-
ca5h 1ransactions with the directors or persons connected with them, Hence, reporting under Clausa {xv]
af the Companies (Auditor’s Report) Oeder, 2020 does not arse.

xvi)

al According to the infermation and explanations gen to ws and in owr opinion, the Company 5 not
required to b regitered under Section 45-04, of the Reserve Bank of india Act, 1934,




b}

o]

xvii])

Based on the infarmation and explanations given to us, the Company has not conducted any Nor-Banking
Financial or Housing Finance Activities without a valid Cenificate of Registration (CoR) from the Reserve
Bank of india as per the Resarve Bank of India Act 1934,

In our apinion, the Company |5 not a Care Investment Compary {CIC) and hence, reparting under Clause
(il {c} of the Companies {Auditor's Repart) Order, 2020 does not arkse.

According to the information and explanations given to us, the Group does not have mare than one clc
a5 part of the Group,

ACCOrOING 1o the information and explanations given to us and in our opinien, the company has not
sncurred any cash losses in the linanctal year or in the immediately preceding financial year.

xvill] Based on the infarmation and explanations given to us, there has been no resignation of the statutory

xix)

xx)

aui)

auditors during the year. Hence, reporting under Clause [xviil] of the Comparnies [Awditor's Report) Order,
2020 dpes not arise.

According to the infarmation and explanations given to us and en the basis of the financial ratios, apeing
and expected dates of realization of financial assets and payment of finandal Eabllities, sther information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come 1o our
attention, which causes us to believe that amy material uncertainty exists as on the date of the audit
report that company 15 not capable of meeting its Rabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this
5 not an assurance a3 to the future viability of the company, We further state that our reporting is based
am the facts up 1o the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet dats, will get dischargad by
the company as and when they fall due.

Accarding to the information and explanations given to us and based on aw examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 relating 1o Corporate Sockal
Respansibility, are not applicable to the Company. Hence, reporting under Clause {xx) of the Companies
{Auditar's Report) Order, 20208 does not Grise,

In gur opinon, the company does nof have to prepare consplidated financial statements. Hence,
regorting undes Clawse (xx} of the Companies (Auditor's Report) Order, 2020 does not arise

For N.C.Rajagopal& Co.,

Chartered Accountants
Firrm Reg. Mo, O0339385

fembership No. 230448
UM 22 73044EBDWWHIPI 261

Place: Chennal
Date: 30,/009/2022
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ANNEXURE - B REFERRED TO PARAGRAPH B(J1}{f) OF OUR REPORT OF EVEN DATE

We hava zudited the Internal Financial Controls over financil raparting of EPSOM SHIPRING MDA,
PRIVATE LIMITED [“the Company”) as of March 31, 2022 in canjunction with our audit of the standalone
hinancial statements of the Company for the year ended on that date.

MManagement's Responsibiity for Internal Financial Controls

The Company’s management is responsible for establishing and malntainieg internal financal contrals
based on "the internal control aver financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of internal Financial
Contrals aver Financial Reporting issued by the Institute of Chartered Accountants af ndia®. Thess
responsibilitizs include the gesign, mmplementation and maintenance of adequate internal financial
controls that ware operating effectively foe ensuring the ardetly and efficient conduct of its businass,
including adherence (o the company's palicies, the safeguarding of its assets, the prevention and
detection of frauds and errers, the sccuracy and completeness of the accounting recards, and the timely
greparation of reliable financial Information, as required under the Companies Act, 2013,

Auditor's Responsibility

Cur responsibility |5 1o express an opinlan on the Company’s Intermal financial controls over financial
reporting based on our awdit conducted in accordance with the Guidance Note on Audit of intarnal
Financial Controls over Fingncial Reporting |the “Guidance Mote") and the Standards on Auditing, to the
axtent applicable to an audit of internal financlal controfs, both lssued by the Institute of Chartered
Accountants of India, Those standards and the Guidance Mote reguire that we comply the ethical
requirements and plan and perform the audit to obtaln reasonable assurance about whether adeguats
internal financial controks over fimancial reperting was established and malntained and If such contrals
operated effectialy in all material aspects,

Ouir audit involves performing precedures to obtain audit evidence about the adequacy of the interral
financial control system over financial reporting and their operating effectivensss. Our audit of internal
lnancisl centrals sver financial raparting Ineluded obtaining an understanding of internal financial
contreds aver finascial reparting, adsessing the rak that a material weaknass exists, and testing and
evaluating the design and aperating effectiveness of Intermal control based on the sssessed nisk, The
procedures selected depand an the auditar's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due bo fraud &r eror.

We balleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur apinion an the Company's Internal Bnanclal eontrol system over financizl reporting.

Mieaning of internal Financial Controds over Finandlal Reporting

A& Company’s internal financial control over financial reporting 1§ & process designed to provide
repsonable essurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In sccordance with generally accepted accounting principles. A
Compary’sinternal financial contral ever financial reporting includes these palicies and procedures that

Pertain 1o the malntenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispasitions of the assats of the Company;

Provide reasonable assurance that transactions are recorded as necessary fo permit preparation of
financial statements in accordance with generally accepled accounting principhes, and that receipts and




Lal

aupenditures of the company are being made only in accordance with authorizations of management
pnd directions of the company; and

Provide reasonable assurance regarding prevention or tmedy detection of unauthorized acquisition, use,
ot disposition of the company's assets that coukd have 3 material effect on the financial statements.

Inherent limitations of internal Financlal Controls over Financial Beporting

Because of the inhergnt limitations of internal financial controts ever financial reporting, including the
possibility of coflusien gr improper management override of controls, material misstatements due 1O
wreae or fraud may peeur and net be detected. Also, prajections of any evaluation of the internal financial
contrals aver the financial reporting to future periods are subject 1o the risk that the internal financial
enntral over the financial reporting may become nadequate because of changes in conditions, or that
the degree of comphance with the policies or procedures may deterorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial controls system
gver the financial reporting and such internal financiat controls over financial reparting were aparating
affectively as at March 31, 2022, based on the internal control over the financial reporting criterka
established by the Company considering the essontial components of internal control stated in ihe
Guidance Note on Audit of Internal Financial Controls over the Financial Reporting issued by the Institute
of Charterad Accountants of India.

Place: Chennai
Date; 30/09/2023

E———



EPSOM SHIPPING INDIA PRIVATE LIMITED
ANUGRAHA FOUNDATIONS NO:15 VALLIAMMAL ROAD, VEPERY, CHENNAI - 600 007

BALANCE SHEET AS AT 31ST MARCH 2022
(Amount in '000s)

ASAT 31ST |AS AT 31ST MARCH
PARTICULARS Note No MARCH 2022 2021

1. EQUITY & LIABILITIERS

(1) Shareholders' Funds

(a) Share Capital 1 7,404.00 7,404.00
(b) Reserves & Surplus 2 151,013.08 141,887.72
158,417.08 149,291.72

(2) Non- Current Liabilities

(a) Long Term Borrowings 3 378,525.70 451,447.57
(b) Long Term provisions 4 878.19 684.17
379,403.89 452,131.74

(3) Current Liabilities

(a) Short Term Borrowings 5 107,960.23 99,647.97

(b) Trade Payables

Micro, Small and Medium Enterprises 6 - -

Others 15,855.92 39,955.06

(c) Other Current Liabilities 7 2,835.70 5,107.12

126,651.85 144,710.15

TOTAL 664,472.82 746,133.60
II. ASSETS

(1) Non-Current Assets
(a) Property Plant & Equipment and Intangible Assets

i) Property, Plant and Equipment 8 540,728.21 609,821.98

(b) Deferred Tax assets (net) 9 63,789.03 57,913.20
(c) Long Term Loans & Advances 10 6,802.47 6,075.08
611,319.71 673,810.26

(2) Current Assets

(a) Trade Receivables 11 13,793.08 16,142.72

(b) Cash and Bank Balances 12 30,696.74 50,808.58

(c) Short Term Loans and Advances 13 8,663.29 5,372.05

53,153.11 72,323.35

TOTAL 664,472.82 746,133.60
Significant Accounting Policies A

Note Nos. 1 to 26 form an integral part of the Financial Statements
As per our report of even date

For and on behalf of the board For N.C.Rajagopal & Co,,
Chartered Accountants
Firm Regn No: 0033988

Capt. P.B Narayanan Shreelatha Narayanan
Director Director (Partner)
DIN: 00205686 DIN 00337226 Membership No. 23044 2o

Place: Chennai
Date: 30/09/2022




EPSOM SHIPPING INDIA PRIVATE LIMITED
ANUGRAHA FOUNDATIONS NO:15 VALLIAMMAL ROAD, VEPERY, CHENNAI - 600 007

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022

(Amount in '000s)

Significant Accounting Policies

For and on behalf of the board

Koo

Capt. P.B Narayanan
Director
DIN: 00205686
Place: Chennai
Date: 30/09/2022

Shreelatha Narayanan
Director
DIN 00337226

Note Nos. 1 to 26 form an integral part of the Financial Statements

Q,Lw/ s ha Wordy anac A

PARTICULARS N FORTRERET
oteNo.| ENpED31ST |FOR THE YEAR ENDED
MARCH 2022 31ST MARCH 2021
INCOME
Revenue from Operations 14 178,780.46 177,460.41
Other Income 15 2,756.71 3,502.84
1. Total Income 181,537.17 180,963.25
EXPENSES
Finance Costs 16 20,949.84 23,753.86
Employee Benefit Expenses 17 10,666.84 9,509.38
Depreciation & Amortization expenses 18 87,347.88 105,150.12
Other Expenses 19 59,323.08 46,391.99
11. Total Expenses 178,287.64 184,805.35
[11. Profit before Exceptional and extraordinary items and tax 3,249.53 -3,842.10
IV. Exceptional and extraordinary items -
V. Profit before tax 3,249.53 -3,842.10
Tax Expense
Current Tax = =
Deferred Tax 5,875.83 -2,142.68
Profit/(Loss) for the period 9,125.36 -1,699.41
Earnings per Equity Share:
Basic and Diluted (in Rs.) 22 12.32 (2.30)
A

As per our report of even date
For N.C.Rajagopal & Co.,
Chartered Accountants
Firm Regn No: 003398

Arjun S
(Partner)
Membership No. 230448




EPSOM SHIPPING INDIA PRIVATE LIMITED
ANUGRAHA FOUNDATIONS NO:15 VALLIAMMAL ROAD, VEPERY, CHENNAI - 600 007

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022

pariteilas [Amount In '000s] [Amount In '000s]
2021-22 2020-21
Cash flow from Operating Activities
Net Profit Before Tax 3,249.53 (3,842.10)
Adjusted for:
Depreciation and withdrawal from revaluation reserve 87,347.88 105,150.12
Interest Income (1,281.06) (3,312.84)
Dividend Income - -
Interest 20,949.84 23,753.86
Operating Profit Before Working Capital Changes 110,266.20 121,749.05
Adjusted for:
Trade and other Receivables (941.60) 9,128.05
Trade and other payables (17,864.28) (27.872.57)
Cash Generated from Operations 91,460.32 103,004.53
(Taxes Paid - Advance Tax and TDS Receivable)/ Refund Received (727.39) 1,689.24
Net Cash from / (Used in) Operating Activities [A] 90,732.93 104,693.77
Cash Flow from Investing activities
Purchase of Property Plant and Equipment / CWIP (18,254.11)
Reduction in Property Plant and Equipment 15,329.05
Interest Income (Gross) 1,281.06 3,312.84
Net Cash from / (Used in) Investing Activities [B] (16,973.05) 18,641.88
Cash flow from Financial Activities
Increase/ (Decrease) in borrowings (72,921.87) (113,752.11)
Interest (20,949.84) (23,753.86)
Net Cash flow from/(Used in) Financing Activities [C] (93,871.71) (137,505.97
Net Cash Flows during the year {A+B+C} (20,111.83) (14,170.32
Cash & Cash Equivalents(Opening Balance) 50,808.58 64,978.89
Cash & Cash Equivalents (Closing Balance) 30,696.74 50,808.58
Increase / (Decrease) in Cash & Cash equivalents (20,111.83) (14,184.71

MM

Capt. P.B Narayanan

Director
DIN: 00205686

Place: Chennai
Date: 30/09/2022

For & on behalf of the Board

% i(’// m.ﬂmﬂ/w\@/mm

Shreelatha Narayanan
Director
DIN 00337226

As per our report of even date

For N.C.Rajagopal & Co.,
Chartered Accountants
Firm Reg No. 0033985

GOPR
,,A % A

Arjun S
(Partner)
Membership No. 23044




EPSOM SHIPPING INDIA PRIVATE LIMITED

Anugraha Foundations No:15 Valliammal Road, Vepery, Chennai - 600 007

Notes forming part of Financial Statement

As on 31st March, 2022

85£_ﬁ 1.08

Note No Particulars As at 31st March 2022 | As at 31st March 2021 Amount
Amount in '000s in '000s
1 Share Capital
Authorised Shares 20,000,00 20,000.00
20,00,000 equity shares of Lakhs10/- each
(PY 20,00,000 equity shares of Lakhs10/- each)
Issued,Subscribed and fully paid up shares
740,400 equity shares of Lakhs10 /- each fully paid up with voting rights 7.404.00 7.404.00
(PY 7,40,400 equity shares of Lakhs10/- each)
Total 7,404.00 7.404.00
1.1 Terms/Rights attaching to equity shares
The Company has only one class of equity shares having a par value of Lakhs 10 per share with voting rights.
1.2 Reconciliation of number of shares outstanding as at the beginning and as at the end of the year
As at 31st March 2022 As at 31st March 2021
Particulars
No. of Amt No. of Amt
shares in '000s shares in '000s
Equity Shares at the beginning of the year 740400 740400 740400 7.404.00
Equity Shares at the end of the year 740400 7.404.00 740400 740400
1.3 For the period of five years immediately preceding the date as at which the Balance Sheet is prepared:
The company has not any shares allotted as fully paid-up pursuant to contract(s) without payment being received in cash
The company has not alloted any shares by way of Bonus issue.
The company has not bought back any class of share.
1.4 Details of Shareholders holding more than 5% shares in the Company =
Partical As at 31st March 2022 | As at 31st March 2021 Amount in
e Amount in '000s '000s
No. of % of No. of % of
shares holding shares holding
Equity Shares of Lakhs 10 each
(1) Capt, P. B Narayanan 2,30,000 31.06% |230000 31.06%
(2) M/s ABS Marine Services Pvt Ltd 510,400 68.94% | 5.10,400 68.94%
As per the records of the Company, including its register of shareholders/members, the above shareholding represents both legal and beneficial ownership of
shares.
LA
Details of Shares held by promoters
S.No Promoter Name No of Shares %of total shares % C d the
1|Capt. P. B Narayanan 2,30,000 31.06%)-
2|ABS Marine Services Private Limited 5,10,400 68.94%|-
Total 7,40,400 100.00%|-
2 Reserves & surplus
Capital Reserve
As per last Balance Sheet 24269834 24269834
Transfer from Revaluation Reserve
As on 31st March, 2022 2,42,698.34 2,42,698.34
Capital Redemption Reserve
As per last Balance Sheet 2,104.00 2,104.00
As on 31st March, 2022 2,104.00 2,104.00
General Reserve :
As per last Balance Sheet 85361.08 85.361.08
Add: Transferred from Revaluation Reserve
Add ‘Transferred from Statement of Profit and loss
85361.08




EPSOM SHIPPING INDIA PRIVATE LIMITED
Anugraha Foundations No:15 Valliammal Road, Vepery, Chennai - 600 007

Notes forming part of Financial Statement

Note No Particulars As at 31st March 2022 | Asat31st March 2021 Amount
Amount in '000s
Profit& Loss A/c
As per last Balance Sheet (1,88,685.63) (1,86,986.22)
Add: Profit/(Loss) for the year 9,125.36 (1,699.41)
Transfer from Tonnage Tax Reserve
As on 31st March, 2022 (1,79,560.27) (1,88,685.63
Tonnage Tax Reserve
As per last Balance Sheet 409.93 409.93
Less: Amount Transferred to Profit & Loss A/c
Add: Amount Transferred from Profit & Loss Afc - -
As on 31st March, 2022 409.93 409.93
Total 1,51,013.08 1,41,887.72
Non Current Liabilities
3 Long Term Borrowings
Secured
From Banks* 4,86,48592 5,51,09553
Less: Current Maturities of Long term debts (Refer Note: 5] (1,07,960.23) (99.647.97)
Total 3,78,525.70 451,44757
Loans Borrowed were deployed for the purpose for which they were obtained
*Security Details
Primarily secured by the mortgage of the vessel together with the accompanying deed of covenants
Assignment of all earnings, rights and benefits whether current or future in favour of the bank
Joint and several personal guarantee by all Directors, shareholders &a third party
Corporate Guarantee has been provided by ABS Marine Services Private Limited for the entire amount of loan borrowed.
Interest rate is 3.5% + 1 month LIBOR
Defaults - NIL (PY - NIL)
4 Long Term Provisions
Provision for Employee Benefits
- Provision for gratuity 878.19 684.17
Total 878.19 684.17
5 Short Term Borrowings
Current Maturities Of Long term debts (Refer Note no.3) 1,07,960.23 9964797
Total 1,07.960.23 99.647.97
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EPSOM SHIPPING INDIA PRIVATE LIMITED
Anugraha Foundations No:15 Valliammal Road, Vepery, Chennai - 600 007

Notes forming part of Financial Statement

Note No Particulars As at 31st March 2022 | As at 31st March 2021 Amount
Amount in '000s in '000s
L Other Current Liabilities
Other Payables
Statutory dues Payable* 1,236.91 2,706.74
Expenses Payable 360.00 811.94
Interest Accrued but not due on borrowings 1,238.79 1,588.45
Total 2,835.70 5.107.12

* Includes PF, Gratuity, TDS and Professional Tax

9 Deferred Tax Assets (Net)

(a) On account of depreciation 63,789.03 57,859.25
(b) On account of disallowances as per the Income Tax Act, 1961 - 53.95
Total 63,789.03 57,913.20

Non- Current Assets

10 Long Term Loans & Advances
(unsecured, considered good)
(i) Advance Income Tax / Tax Deducted at Source 6,802.47 6,075.08

Total 6,802.47 6,075.08
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e
EPSOM SHIPPING INDIA PRIVATE LIMITED
2 Fi fations No:15 | Road, Vepery, Chennai - 600 007

Notes forming part of Financial Statement

Nite No Particulars Asat 31st March 2022 | Asat 31st March 2021 Amount
Amount in 00 0s in ‘000s

12 Cash and Bank Balances
] Cashand Cash Equivalents

i.Balances with Banks - In Current Accounts 1561497 20,011.09
ii.Cash on hand 297.78 202.60
(i}  |Other Bank Balances*
In Fixed Deposit Account with less than 12 month maturity 687034 1651439
In Fixed Deposit Account with more than 12 month maturity 791366 14,080,459
Total 30.696.74 50,808,558

*Held as margin money for Bank Guarantee

13 Shart Term Loans & Advances
(unsecured, considered good)

(i) Advance paid to Suppliers 1,247.75 194174
{in Prepaid expenses B51.56 111447
[iii} Balances with Statutary Autharities 649397 231583
(iv]  |Loan toStall 70.00 i

Total 0,663.29 5,372.05

14 Revenue from Operations
Charter Hire Charges

Expart
Inland 1,78,780.46
Total 1,78,780.46

15 Other Income

i) Interest Incame an
{a) Fixed Deposit with Banks 95166
(b) Income Tax Refund 329.40
(ii) Foreign Exchange Fluctuation 1,475.65 .
(iii} Other Income 190.00
Total 2,756.71 3,502.84
16 Finance Costs
Interest e: ses 20,949.84
Total 20,949.84
17 Employee Benefit Expense
(i) Salaries, wages and bonus 1066684 650038
T_E_ 10,666.84 9.500.38
18 Depreciation & Amortization expenses
Depreciation for the year B7.35 10515012
Total 87.35 1,05,150.12
19 Other Expenses
Direct Expenses
[(}] Consumption of stores and spare parts 461.07
{1} Power and Fuel 1,34253
[iii} Repairs & Maintanence far Ships 340268
(v} Liguidated Damages 99.05 -
v Manning And Technical Charges 43,455.11 25.067.94
[wi) Agency Fees 1.680.09 110180
(vii) Victualling Expenses 377.89 222067
[wiii) Survey Charges 233103 117202
{ix) Communication charges - ship 23827 T67.14
x) Dry Dock Expenses - 452.45
Administrative Expenses
[0} Rent 60.00 720.00
{0} Insurance 473650 463302
[ii}) Rates and Taxes 214 22274
{iv] Travel Expenses 169.87 I6bb6
v) Audit Fees 400.00 400.00
[vi) Bank Charges 20235 16186
[wii) Bank Guarantee Charges 197.60 23802
{wiii} Loss on Foreign Exchange Fluctuations (Net} 162814
{ix) Professional Charges 124.00 9550
%] Legal Charges 84817
fxi) Miscellaneaus Expenses 2362 81.89
Total 50,323.08 4639199
20 Contingent liabilities and commitments
1] Claims against the company nol acknowledged as debts
Customs duty disputed by the company 11500.00 11500.00
3017805 1953593

Corporate Guarantee Given
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Amount in '000s

Particulars

As at 31st March 2022

As at 31st March 2021

22 EARNINGS PER SHARE
Basic and Diluted
Net Profit after tax as per Statement of Profit & Loss attributable to Equity
Shareholders (In Rs.) 9,125,362 (1,699.413)
Weighted Average Number of Equity Shares 740,400 740,400
Basic & Diluted Earnings per Share (In Rs.) 12.32 (2.30
23 |Foreign Exchange Earnings and Outgo
Total Foreign exchange earned and used As at 31st March 2022 | As at 31st March 2021
a Earnings in Foreign Exchange
Charter Hire Income 178,780.46 177,460.41
b Expenditure in Foreign Currency - -
Purchase of Stores - -
Repair and Maintenance for Ship 172.12 31,352.16
Agency Services = :
Insurance 5.292.19 2,192.78
Interest on Loan 19,630.00 23,753.86
Communication Exp - Ship 1,895.73 1,311.70
Advance towards Supplier 3 -

During the year, the company had availed the option under Para 46A under Accounting Standard 11 to add or deduct exchange
differences arising on reporting of long term foreign currency monetary items at rates different from those at which they were initially
recorded in previous years in so far as they relate to acquisition of capital depreciable asset and shall be depreciated over the balance
useful life of the asset and in other cases to accumulate the same in "Foreign currency monetary item translation difference account”
and amortise the same over the balance period of such long term asset/liability. Accordingly the company has increased Rs. 15,729.12
thousands to the cost of Celestial under the above mentioned option. Further the Company has charged higher depreciation to the
extent of Rs. 8.38 thousands pertaining to the above amount which is included in the total depreciation in the Profit and Loss account.




25. ADDITIONAL REGULATORY INFORMATION

(i) There are no Immovable properties whose title deeds are not held in the name of the Company.

(ii) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year.

(iii} The company has not granted any loans or advances in the nature of loans to promoters, Directors, KMPs and related parties (as defined under
Companies Act, 2013}, either severally or jointly with any other person, either repayable on demand or without specifying any terms or period of
repayment. '

(iv) The Company does not have any Capital-Work-in Progress (CWIP).

(v)Mhe Company does not have any Intangible Assets under Development.

(vi) There have been no proceedings initiated or are pending against the Company for holding any henami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(vii)™he Company does not have any borrowings from banks or financial institutions on the basis of security of current assets.

(viii)he Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

(ix)®he company has not had any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,

1956

(x)™here are no charges yet to be registered with the Registrar of Companies {RoC) beyend the statutory period.

(xi)fhe company has comp lied with the ber of layers prescribed under clause (B7) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017,

(xii) Ratio Analysis

Current Period Previous Period % of variance* Explanation
Liquidity Ratio
Current Ratio [times) 42% 50% -16%
| y Ratio
Debt-Equity Ratio (times) 3.07 369% -17%
0.90 1.24
EBITDA for the Previous year is
Debt Service Coverage Ratio (times) comparitively higher than the
Current year which has resulted in
-27% decreased coverage
Profitability ratio
5%
Net Profit Ratio (%) -1%
-633%
6% 5 i
; 1% The company had incurred losses
Return on Equity Ratio (%) 3 during the pervious year and
- -624% profits during the current year due
Return on Capital employed (%) 4% 3% 32%)| " 14 reduction in the depreciation
1% amount since the company follows
WDV method of depreciation.
Return on Investment (%) 0%
-683%
Utilization Ratio
Trade Receivables turnover ratio (times) 1194%: 1086% 10%
Inventory turnover ratio (times) NA NA NA
Trade payables turnover ratio (times) NA NA NA
Net capital turnover ratio (times) -245% -237% 3%

(xiii)here has been no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 20 13.

(xiv) Wtilization of Borrowed funds and share premium:

No funds have been advanced or Joaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities {(“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company {Ultimate Beneficiaries). The Company has not
received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in
other persons or entities identified by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalfl of
the Ultimate Beneficiaries.

(xv)[Mo tax assessments under the Income Tax Act, 1961 (43 of 1961) have been received during the year and hence, there have been no transactions not
recorded in the books of account which have been surrendered or disclosed as income during the year. There has also not been any previously
unrecorded income or related assets.

(xvi)@The Company is nat covered under the provisions of Section 135 of the Companies Act, 2013.

(xvii)fThe Company has neither traded nor invested in Crypto currency or Virtual Currency during the financial year.




26 Previous year figures

The previous year's figures have been regrouped & reclassified wherever necesssary Lo confirm with current year presentation.

For and on behalf of the board

s Lnuto

Capt. P.B Narayanan Shreelatha Narayanan
Director Director
DIN: 00205686 DIN 00337226

Place: Chennai
Date: 30/09,/2022

As per our report of even date
For N.C.Rajagopal & Co.,
Chartered Accountants
Firm Regn No: 003398S ,
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A. Significant Accounting Policies

. BACKGROUND AND PRINCIPAL ACTIVITIES

Epsom Shipping India Private Limited (‘the Company’) is a private limited company
incorporated in India on 3rd February 2004. The company is engaged in ship owning and
chartering operations.

_ BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared to comply with all material aspects in the
Accounting Standards notified by the Companies (Accounting Standards) Rules, 2006 referred
to in Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and in
accordance with the accounting principles generally accepted in India (“Indian GAAP). The
Financial Statements have been consistently applied by the company and are consistent with
those used in the previous year.

The company is not a Small and Medium sized company (SMC) as defined in the General
instructions in respect of Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006. Accordingly, the company no longer qualifies for the relevant
exemption or relaxation in the current accounting period. The relevant Accounting Standards
or requirements has been duly complied with.

. USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities on the date of the
financial statements and the reported amounts of revenues and expenses for the year
presented. Management believes that the estimates used in the preparation of financial
statements are prudent and reasonable. Actual results could differ from these estimates.
Difference between the actual results and estimates are recognised in the period in which the
results are known / materialised. Any revision in the accounting estimate is recognised
prospectively in the current and future periods.

. CASH FLOW STATEMENT

Cash flows arising from operating, investing and financing activities are reported on net basis.
Cash and cash equivalents comprise of cash on hand, balances with bank and deposits with
bank. All highly liquid investments with a remaining maturity of three months or less at the
date of purchase and those that are readily convertible to known amounts of cash are
considered to be cash equivalents.
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5. REVENUE RECOGNITION
Revenue is primarily derived from Ship Operation and Chartering services.

a) Time charter earnings are recognised on accrual basis.

b) Accommodation charges are recognised on accrual basis.

¢) Claims receivable on account of Insurance are accounted for to the extent the company is
reasonably certain of its ultimate collection.

d) Interest on Income tax refund is recognised on receipt of refund order.

6. TANGIBLE ASSETS AND INTANGIBLE ASSETS
Property, Plant and Equipment are stated at cost of acquisition or construction or such other
cost as may be added on account of revaluation, less accumulated depreciation and
impairment. The cost of acquisition or construction includes any attributable cost that is
required to bring the asset to its working condition for its intended use.

Subsequent expenditures related to an item of Property, Plant and Equipment is added to its
book value only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance.

7. DEPRECIATION / AMORTISATION

Depreciation on Property, Plant and Equipment is provided at written down value method at
the rates prescribed in Schedule Il of the Companies Act, 2013. Where during any financial
year, any addition has been made to any assets or where any asset has been sold, discarded,
demolished or destroyed, the depreciation on such asset is calculated on a pro rata basis from
the date of such addition or up to the date on which such asset has been sold, discarded,
demolished or destroyed. Any additional depreciation arising out of revaluation of assets shall
be charged to the statement of Profit & Loss Account in line with the “Application guide on
provisions of Schedule 11 to the Companies Act, 201 3" issued by the ICAL

Individual low cost assets (acquired for less than Rs. 5,000) are depreciated within a year of
acquisition.

Intangible assets are amortised over a period of 5 years on a straight line basis, from the date
such asset is put into use.

8. FOREIGN EXCHANGE FLUCTUATIONS

Transactions in foreign currency are recorded at the rates prevailing the date of transaction.
Foreign currency monetary items are reported using the closing rates, i.e. exchange rate at the
Balance Sheet date. Any income Or €Xpense on account of exchange difference either on
translation or on settlement, are recognized as income or eXpenses in the period in which they
are arise. Exchange differences arising on reporting of long-term foreign currency monetary
items at rates different from those at which they were initially recorded during the period
relate to the acquisition of a depreciable capital asset, has been added to the cost of the asset
and shall be depreciated over the balance useful life of the asset.

Non-monetary items which are carried in terms of historical cost denominated in
currency are reported using the exchange rate at the date of transaction.
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9. EMPLOYEE BENEFITS

Short term employee benefits are recognised as expense at the amount in the Statement of
Profit and Loss for the year in which the related service is rendered.

Post-Employment Long term Benefits:

Long term benefits are recognised as an expense in the Statement of Profit and Loss for the
year in which the employee has rendered the service. The expenses are recognised in the books
as per the provisions of The Payment of Gratuity Act, 1972.

Any termination benefits are recognised as expenses immediately on the basis of actual
expenses.

10. BORROWING COST
Interest and other borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalized as part of the cost of that asset
up to the date on which the asset is ready for its intended use. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. Other interest
and borrowing cost are debited to the Statement of Profit and Loss.

11. EARNINGS PER SHARE
Basic earnings per share are calculated by dividing the net profit or loss after tax for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

12. TAXES ON INCOME

Income tax expense comprises Current Tax and Deferred Tax charge or credit. Provision for
current tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income Tax Act, 1961 for the relevant assessment year.

Deferred Tax Adjustments comprising of deferred tax asset and deferred tax liability is calculated
by applying tax rate and laws that have been enacted or substantively enacted at the Balance
Sheet date. Deferred tax assets arising on account of brought forward losses and unabsorbed
depreciation under tax laws, are recognized, only if there is a virtual certainty of its realization,
supported by convincing evidence. Deferred tax assets on account of other timing differences are

recognized only to the extent there is a reasonable certainty of its realization. At each Balap€&=

Sheet date, the carrying amounts of deferred tax assets are reviewed to reassure realization g’

13. IMPAIRMENT OF ASSETS
The company assesses at each balance sheet date where there is any indication that an asset

maybe impaired. If any such indication exists, the company estimates the recoverable amount
of the asset. If the recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs, is less than its carrying amount, the carrying
amount is reduced to its recoverable amount and the reduction is treated as an impairment
loss and it is recognised in the Statement of Profit and Loss. If at the Balance Sheet date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable
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amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost and is accordingly reversed in the profit and loss
account.

14. CONTINGENT LIABILITIES AND PROVISIONS

Provisions involving a substantial degree of estimation in measurement are recognised when
there is present obligation as a result of past events and it is probable there will be an outflow
of resources. Provisions are determined based on management estimates required to settle
the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current management estimate. Contingent liabilities are not recognised
but are disclosed in the financial statements. Contingent assets are neither recognised nor
disclosed in the financial statements.

As per our report of even date
For N.C.Rajagopal & Co,
Chartered Accountants

FRN : 003398S

)an“i‘“" i Lef/(dﬁﬁ NVorspmon

Capt P.B. Narayanan Shreelatha Narayanan
Director Director Partner
M.No.230448

Place: Chennai
Date: 30/09/2022
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